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- usD 4,019,091 5,766,994 3,676,877 5,405,009
JPY 243,582,300 2,235,184 96,482,610 903,540
- uso 1,588 2,278 55,636 81,785
JPY 2,400,000 22,023 - -
<SERM>
el e usD 1,271,091 1,823,889 1,122,326 1,649,820
JPY 6,245,750 57,313 8,303,935 77,765
uso 388,519 557,486 356,817 524,521
1IPNE=E=) JPY 19,184,451 176,042 12,688,514 118,825
EUR 21,981 37,055 54,378 83,129
NIPAF=1:1R=3 usD 155,566 223,221 238,806 351,045
S22/ Sl OE B H=a0 2 EGHD 2 21340 UHst Astel 2&E0] 10% HE Al HE 3| Ate
HEE20 0IXl=s &2 TS 25LICHESREH).
=Pl |
T =
10% &=SA 10% St Al 10% &S Al 10% GFEFAl
USD 820,173 (820,173) 655,907 (655,907)
JPY 447,152 (447,152) 225,769 (225,769)
EUR 168,898 (168,898) 145,524 (145,524)
g A 1,436,223 (1,436,223) 1,027,200 (1,027,200)
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- = =R &I

S = 27,900,000 30,000,000
PN e e = =T~ DAR, (15,311,134) (5,157,545)
=2 (A) 12,588,866 24,842,455
INE=-F (=) 64,276,618 74,098,407
EXE (C=A+B) 76,865,484 98,940,862
=X gHlg (D=A/C) 16.38% 25.11%

U AAdE R XA T AN B

A B uaA 447179 @A) SgArel g

6. F2AF R ATNEZE

A9 FLAGF
W 4471 @A) 3Ake] AAHQ) B ol slo] Sae] AFA Hol L v
= W74 R F A ke EAHA e,

O

U A7 AEEs

DaT AT &y s

Al Hio|gAlE E o] 54 S7ket AAY a4 FF4 7l Dol wpel FREY d
FEE= 800G, 1.6THL = wEA Xststar g5

olo agh A Fo] FrE] Fart a9 et 800G, 1.6T ¥ FEMAAHE 7T
sstar glom, o] gk AWt tf-g-3l7] 915t 100mWw 12152 CW(Continuous
Wave)Laser % 100GBauds EML(Electro—absorption Modulated Laser) & 1< 3414
& Al Laser Chip 7| 7/Ig¢% F3stal 54

53] 100GBauds EML %At 800G/1.6T HEE 7S 93 A = G
MAUEYA JZA AN Q75 = 235 T2ES Y il 3 3170 = &-8-0] 7]t

A dF U

2) ATAE FFHA =7
TS Al A 3
= 279 5 FEIANH A Azl Ao AIES 72 Adstetr] A8l =6 &

&yt

FAe] A A 2F L BAE A ol A A A W Chip/hE g, FAANEE AT A
AN~/ el CA(OESA)Z T4 5o 95y th
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2
4
B

EME Hiey gojx 7He SHUXNEE |
i OIS
|
Chip7li €! IS|ojAE = & HM AT CA(OESA)
T1) 24 %+ 20264 039 01€ A} 7]+=9Y o}
3) AFNEH])&
(Sh9l: wphel)
20254 20244 2023&
=
(MI2321) (HI2271) (K2121)
M=l 1,530 1,792 3,046
ol 21| 3,765 5,142 5,516
ZJtak 2| 1,698 2,059 3,164
J|Et 5,308 6,709 6,974
dAA e S| 12,301 15,702 18,700
OH=H 57,377 32,027 46,003
HAFAINLHI/DHE XM 2
_ 21.4% 49.0% 40.6%
[HFHLHIZH/YIIHEH*100]
4) A7 A3
ME=Z =Y MELY & A2
1) Un—cooled DML 1270nm/1330nmZ 25Gbps &
25G DML Chip (IT) 0t
2) IT(-40~80C) 8 &=
1) Cooled EML 10Gbps #*&
10G EML OLT Chip i
2) High Power 8 s&2
2K R 1) DWDM 12 & & &: 1295~1311nm
50G 1310nm EML Chip Nt
2) LODWDM: D& 6IHE 0lA 12THE 2 & &
1) SIiPH. 100mW HIZ JHZ: 70mW HS0l Bldl 20% 5 &4
=g YoM 2) ELSFPE 400mW 2 JH&: Ultra long caivity 2 X} &&= DFB+SOA Z & &
A Xt
ZEHAIH OH 25G DML BOSA(IT) 1) Un—cooled DML 1270/1310nm BOSA 2* X2 25Gbps MAl & JIsg
= OE Solution 25G DFB Laser & & |2) IT(-40~85C) 85 &=
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3) OE Soltion 25G DFB Laser & &

OE Solution 25G DFB Laser &= BOSA AIS
25Gbps AlSE 15km Al M S0| JbsE.

25G DML BiDi LR
OE Solution 25G DFB Laser & & &

2
3

I NE S5t 1R B

2 = oo

Jhon

e

i

Cooled EML Box Package A Z 28GbpshtAl & Jts&
T(-40~85TC)Z20 M LWDMT &S X &8

5
IS S5 01N AW Y

25G EML LWDM TOSA (IT) He 2
3

Cooled EML cylinder Package* £ = 28GbpsitXl & Jts&

25G EML BOSA(IT) e 2) IT(-40~85TC) 85 &8 L APD ®HE
3) A MSIE S8t IOt A 3
DM 6ItE EMLE AFZ& Duplex transceiver 2&
25G SFP28 BiDi LR e 2) 25Gbps A5 E 30km &5 Jis
3) A MSIE S8t IOt A 3
OE Solution DBR + MZ modulator PIC At&
2) C—band ZICH 1007 <L Tunability 71 &

10G C-band Tunable Duplex

3) IT(-40~85C) A &=
4) Z/CH 80kmWtKl M& Jts ote8 85 &2
Full C-band tunability It Jt=&tDigital coherent transceiver £

00Gbps 2 &S Eunamplified Ol Al = CH120km MK 8 & Jts
QSFP28 or QSFP-DD, 2JtXl Form factor X & Jts

100G DCO QSFP28/QSFP-DD Mg |2
3

)
1)
)
)
1)
)
)
1)
)
)
L
)2
)
10
)C
)
)
1)
) 1
)
1)

400G LR4 TOSA(ST) et Cooled EML Box package X2 100Gbps X 4 MK 28 Jts

7. 71€F ZILALR

7L A9 &

FEA Qe FFetE dolHE s dats 7 AA A o s A dolE E
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15%°)% A3 =435 54 (Lightcounting_2024)
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(3) A A}Fo) wet @& A1 S 3= Customizingitd ¥ Yot

FE WA H | AFSS T A A 2~Elo o) AW, FFAA| 2B 0] ALY A|~H] -8
ARl FAIA ] 22 A 9] BAI 3L Aol kel e Ut FEWRAIH & 9] theFsk 8
Z79 w2} MSAMulti-Source Agreement) 724 Woll A B AFSS 1129 b A Al sf
A DAY}

(4) B2B At 0.2 A 317 o3k
FEIAIB ALSFS FETAA 2
7HA 7be Rt &5 Tl M 7 A
2= Aol M FEIA
B FHARS o2 71HA] 7] diqthel A E
He 28 79 7 U3 AE93 7s AH| 2 Algsts Aol vig T3 247

Y.

=
N,
-\
(g
ofd
4z J
(3
K3
i}
rol
o,
(i

(5) AYF ol &L AIPiet.
FEAANE w0 27 5e TAII A4 ekom, 3717 B Be FRINHS
AH Azalol] A4EmR A 2w A 2Abe) Yl A we Apelo] i
QYT AF SUAFo] FFo) AAHR T WA AT R B ASH0R FAFS T
wisks Felsk Buich 7] A% A 71%HQ Aol a1, FUFEA AL 7t gl of
2ol gt A

. Ao A8 9 39 A4
(1) FAlo] &5 &4l (Wireless)

o
(Lightcounting_2024) 8 Ut} FMd o] 55A EMNAIH A T 552 Au|2 80
ol gt Q1 g} Fxleol] AFHo] JFUTE 5G F4dol5FAl (Wireless)& 1

9 7 o] Ao FEMAIN Al o] d gyt ] 5G FAAEA E
1,325,879TB o] Ay &7] tiv] 35.4% 57}
[Fe7] A BEAR 2025 129 715] 5G AH]~ 2
0L g S7HE Aoz By,

o]
S,
w
[0
N
(o))
=
fote
2,
N
—_T

S 201949 A AEE 56 AN 28 FEsda o EEEs
FAR 20259 129 /1% 12 Estebn] A%HQ) F7 Ao dgUh T 9 Fa 7
2 5GE o] Al FAo]FEA Az 6G A3 A 919 Aafue] njz

5 glow], 6G A2 4HE3} A 5G Advanced A1 28 93] 2026 FH Ol EEA F4f
7h A5 ol YsrLieh, A A B EA Aul 2 B o R A&F A, AL loT, VR 5 &
Edjgo] 85t AR Abgel whe FACEEA FEWDA W AAFEE w2 Z
4 Ao dgata Y

R e

(2) Datacom

Datacom A7 dlo|HAlE, 7|Q T Foll AME-H = UES o™, AAAG T E =
2025 ¢oF 13x2Y o = FA(Lightcounting_2024)EH Yt} H- Al 7]= 2 A2~ Sito =z
A3l DatacomA G2 T2, ol E, olvkE 5 22U E AHY 7459 diaF = dolgAlH 2
Holl gk FA7F sovHA UMES A AH] 87t S7hetal o, 9 2 dik 7 &
Aol o s AlFeE E&458] 1 5
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Datacom A] &2 %F/}O = AH 2 v H ol Fo2 HEehe Holy EYEE A sr] ¢
af e AjH) 2 7] = AFE R T2 o] oA AL FHH. o] g F8 Ve
nl=r 5 Al A WﬁLE tlole Al & AAdsta Lo, FHZ &4 Au[2=7 1Y T4 C
2 F 5= Hyu ol stel 1858t FA dYgo] A thE G FAA 2 FE
¥ o] 7= #Ag el whel, 400Gbps, 800Gbps, 1.6Tbps o]/dw 9] t-&& ENAIY +28 F7}t
T 7tEskE Ay
53], tiat & do|HAlH o] 45 A hrsgo] g Lo AFE-Fe o] & whE w5 A, A
e Ake] ERAIH O tigh o o

(3)Telecom

TelecomA| 2 FAE SAHORE EA], =7} thHS
network) 0.2 XA 2025 ¢F 67240
< YgAd8ta AdFH T

Telecom A2 Wireless (F410] 5% A)H % QoS (Quality of Serv1ce)9} Horg L =
At 71k o] Aol i Astr] wiitel FAF717F ddl A o2 A 4719 4, Al
AR = @ W= Aol YT 2 FH vigiH £3) gk = 016} HolHE
g F7tE 3 (Core)d FAZ7HE ol =™, 53] &% d1k2 100Gbps, 200Gbps,
400Gbps w9 1L& ERAY o7t wEA S7HE Ao = o4g Y.

l‘ 2

S A A5 WAN(wide area
%4 (Lightcounting_2024)% = A A A %

(4) GU7tdA% (FTTH)

AUZFIAY e Al Al ne) Tohsh AEUS £0F S Ad, J1E P
Aoz Holde Azt Aol &(Optical fiber) = th A o}‘— FTTH(Fiber

To The Home) H]E%ﬂi 2853 gom AN FRE 20254 oF 1 2% oz =3
(LightCounting_2024)g Yt}. 53] YouTube, Netflix 2} 718 Content Service
Provider®] 43%¥ UHD= Contents kel w2 EE F7tE 7]17F QIEf Y] gk Y=
= o/bekal flem gfo gk X &d Zlo g WYL 5 dUES A(PON: Passive
Optical Network)E ©]-&3F FTTHYS 21143} &3 2 2 A7k} 8 o upaE) A A
AH o2 ol Yl(Ethernet) 7]WFe] E-PON % G-PON¢] =8lo] X5 x F23t7} 952
10G-EPONo. & g ol =7} 7143} & a1 54 o).

o B71RE e 54

BT FAA G vl A A7 A S Fale] o Fo{ 4] el B AFelel ula) B7] W
ol o % Aatol e YU vl B AAAA, FF Fu5 v, PEEAAA, 5
A Qlme A4 5 AR A EAY AT Sol i dge A B3 U
2o = HREFA Ao WEA o] o] mr} He F7]9 2 AF o ek Fe] 9
7] B AR/ QES] PFeIME A ek T QY B W] Bk MED FEHO
2 UAT 5 Qe 9] 74 U a7Hm A5

2k Tl Alge A

(1) FA o]l 5FAl (Wireless)

U= 201993 AlA Hx=2 5G H H A2 A8saly oF 37509 34 719 [#e 7] &AW

%N‘ﬂ 20254 129 71¥]& B398ty A &4 Q) %—7}% Aol 5yt =+ 9 Fa =7}
< 5GE dol AAY FdolsEAl AH) 2 6G 83t A4 dE 218 A iz
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3t Qo 6G AU~ A3 A 5G Advanced A B AE f&f 20251 FA o)l EEA £
7} ol A= JFUT AA Y FAd o] 584l ARj s B o' A&} Al 1oT, VR &
< EY o] 875 = A= ARgol wet FA ol 584l FEMNAH A G EE w27 F
7he o2 o detal lFy T

Mo

(2) Datacom/ Telecom
Datacom A1 &S ZF8}9-= AMu] 24 vlbolg, Al 202 F=3= dolg EFHL A3
7] Y3 #FH MH A VP ES AFE AR vErXV} oloj x| a1 dHFY T}

olg F8 7IdES 7 ‘3 A AA gt wol e AlE] & 71438kl 9lom, ofof uhE
EdAH ] Fo e T8 A Oi gyt
53], tiqt & vlolH Al E o] 749 A AR o] gk mA]9] ALE-Fof| o] & whF w9 A A, A

Ae Apkel EdAIH O o %17} AA AL A FFdu

Telecom A& Wireless (FA o] EA)H T E QoS (Quality of Service)2} E"J*ﬁ, =
Al sk 7]{“}‘”%‘Q dA o] o 3] “ﬂ*oﬂ FAT717F Aol o2 da 7)o 43k, A
AAQ gk & W= Aol syt HolHEYYE F71E FZo(Core)d FAF 57171 o

dEH, 53 ?‘z}? *L& F& 400Gbps, 800Gbps, 1.6Tbps o] 4F <] 114 EWAIH a7}
w27 F7hE 2o o gyt

(3) 974 A% (FTTH)

B7v) A FTTH PONAFS & =2U]¢] SKT, KT, LGU+ 182 &9 NTTY KDDI, A
=9] Verizon, AT& TS} 72 SAAA A B Alo] EALG AL T2 A3} U gk dhd o] )
FUY U7t A g2 Ao FRA A o] o] FoyXH AMY V| Fbol| = Ao wS AWSE =
=qof mpe} A& o2 Fx}rt o] Fo]H Yt}

AA A AAA = 717F AU A A o] BA XL JdFH T

== 107]7F A Yl u) 27 A1 Z Qa1 vl=-& Verizon, AT&T, Comcast %
ISP(Internet Service Provider)2] 10717} Q15| Yl Mu] 227} A5 g = Ao A A 2}6}S

n Ao o= ghsta YT

AL AA NTT, KDDIs 9] 10717} QIE Y A H] 27k g4tk 31 Ql54 Tt 107]17F QIE L A
H| 2~ B S 9ste] FTTH EFAIH = 7] 1Gbpsa 9] bitrate ol 4 10Gbpsw o2 =27}
0|5 3}aL 91?‘331 oo we} S Azt T Ao Aol o dE Y
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1. QA EAR

7h SFAZAFAHR

ot HZEMHSRMEE et=M=

I A 5o &3k A

SRS HINE(K-IFRS) ZAJI=00 et 2SI ASLICH

(&l - &)

[uins

o = Kl 2321 Xl 2221 Xl 2121

(20254) (20244) (20234)
SSAY 70,356,222,535 67,674,995,648 74,832,773,642
EESPNRNS 43,935,244,391 40,525,873,793 46,927,597,490
PPN, 26,420,978,144 27,149,121,855 27,905,176,152
HI S St 49,256,952,998 68,960,558,425 77,136,019,632
S XERFA 23,813,725,168 31,788,342,722 34,443,839,284
=& AHat 20,085,044,159 26,206,353,406 29,190,570,325
S AHat 68,341,015 802,030,440 873,167,357
J|EtH] = S Xt 5,289,842,656 10,163,831,857 12,628,442,666
I & & A 119,613,175,533 136,635,554,073 151,968,793,274

46,044,123,972

53,116,063,082

39,476,725,889

9,292,433,235

9,421,084,280

1,069,092,640

2 EA 55,336,557,207 62,537,147,362 40,545,818,529
Kb el A8XE 64,276,618,326 74,098,406,711 111,422,974,745
2= 5,839,304,000 5,312,047,500 5,312,047,500

67,954,344,852

52,002,090,923

52,002,090,923

(5,042,937,746)

21,467,373,232

54,592,769,298

(4,474,092,780)

(4,683,104,944)

(483,932,976)

HIXIHH X =2 0 - -
a2sA 64,276,618,326 74,098,406,711 111,422,974,745
o 2025E 138 1226 20244 13 12 2023 18 12 2H
T 20254 122 3120tXl 20244 128 312Kl 20234 122 312 0tXl
o= A 57,377,286,181 32,026,596,164 46,002,760,622

(15,998,970,339

(30,358,233,797)

(31,080,650,276

(27,039,209,208

(33,126,633,338)

(33,817,287,395

)
)
)
)

)
)
)
)

KEpoIg AR=X=2 (27,039,209,208 (33,126,633,338) (33,817,287,395
=gE0l2d(&d) (2,642 (3,215) (3,218
HZ0l Z&E 3l At 3 3 3

Sl HE M E= st=2HE I M S HIIE(K-IFRS) ZHAIIE0 Tet & E ASLICH
(&l - &)
Xl 2321 H 2201 H 2121
s =
(20254) (20244) (20234)
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70,620,165,026

67,438,657,016

75,052,871,772

0 30
O
=
rx

e
>
rx

44,199,186,882

40,289,535,161

47,147,695,620

TH 2D KE A 26,420,978,144 27,149,121,855 27,905,176,152
HISSHat 50,004,283,580 69,763,209,521 75,240,553,888
S XERHA 24,814,963,728 33,128,158,575 34,118,987,886
=S Tt 19,536,864,557 25,319,017,275 28,254,898,354
S R4 419,786,422 1,229,209,190 26,867,939

5,232,668,873

10,086,824,481

12,839,799,709

RO | 120,624,448,606 137,201,866,537 150,293,425,660
SSEM 46,243,147,609 52,846,509,757 39,049,516,897
=SS 8,903,071,915 8,774,469,909 466,972,586
23N 55,146,219,524 61,620,979,666 39,516,489,483
e 5,839,304,000 5,312,047,500 5,312,047,500
FAYHT IS

67,954,344,852

52,002,090,923

52,002,090,923

(2,881,259,394)

23,736,626,939

54,473,193,139

JIEtR =S 24 24 (5,434,160,376) (5,469,878,491) (1,010,395,385)
=3 65,478,229,082 75,580,886,871 110,776,936,177
S5 2H . SSILEX
2Ot 2O 2Ot
FA9 Hote Y
e 2025¢ 1@ 12 2H 2024 18 12 2H 2023 13 12 2H
. 2025E 122 312X 20243 122 3120tX 2023¢ 122 31LHK
o= A 57,358,717,233 32,026,596,164 46,002,121,267

(16,556,409,402)

(29,573,905,192)

(29,906,469,859)

(27,146,784,563)

(30,737,803,472)

(32,915,479,679)

=012 (&4) (2,652) (2,983) (3,132)
2. AAAFAE
2-1. 97 AR E
HZ MPSH =
Ml 23 Dl 2025.12.31 & i
Ml 22 Dl 2024.12.31 & i
Ml 21 Dl 2023.12.31 & i
(29 : =)
Ml 23 2l Ml 22 | M 21 21
KHok
=P 70,356,222,535 67,674,995,648 74,832,773,642
[EEE =S PN 15,311,134,262 5,157,544,753 14,673,989,143
2I|EL-ZEIIXIZ S At 6,320,432,879 24,832,510,527 20,644,175,334
Bt S22 8R4t 8,909,435,557 1,775,564,902 5,886,535,389
Mtl=ssa3 2,414,205,224 761,520,510 0
H=xH A 7,898,619,675 6,717,483,169 4,628,477,321
JIEt RS AHA 852,349,834 902,149,272 686,636,084
=P R=Rel VNI DA S 294,541,005 379,100,660 407,784,219
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2
fJ
>
>z

26,420,978,144

27,149,121,855

27,905,176,152

OOl B I 2= AHak 1,934,525,955 0 0
Bl == Atk 49,256,952,998 68,960,558,425 77,136,019,632
JIEtBl =S =8 Atat 3,035,471,089 8,549,241,628 10,568,689,958
GIEA-SE IS4 23,813,725,168 29,770,347,714 30,761,177,025
i DARS 20,085,044,159 26,206,353,406 29,190,570,325
PR 68,341,015 802,030,440 873,167,357
SH IS0l CHEE & XERFA 0 2,017,995,008 3,682,662,259
OIS & QI Al Ktk 0 0 1,326,785,788
=2 S0 Atk 2,254,371,567 1,614,590,229 732,966,920
N 119,613,175,533 136,635,554,073 151,968,793,274
S
=SFM 46,044,123,972 53,116,063,082 39,476,725,889
O XH 2 2,306,990,740 2,154,870,838 997,428,208
JEt=s=8F M 2,300,483,444 2,773,591,642 3,112,356,470
e FS=H 1,458,995,182 1,201,328,839 847,447,684
SYFM 871,017,228 437,124,370 519,493,527
xS = 27,900,000,000 30,000,000,000 34,000,000,000
RSP 8,620,168,552 12,903,987,187 0
IMASLUH(ES) 2,586,468,826 3,644,317,374 0
I M= TH 0 842,832 0
Bl=sS M 9,292,433,235 9,421,084,280 1,069,092,640
IMMASEMHHISRS) 8,125,141,919 8,193,345,944 0
el ms=85 M 1,167,291,316 1,227,738,336 1,069,092,640
SHSAH 55,336,557,207 62,537,147,362 40,545,818,529
A=
Xeio1g el 2xF0H HEEHeE U2 64,276,618,326 74,098,406,711 111,422,974,745
=2z 5,839,304,000 5,312,047,500 5,312,047,500
FAEAR NS 67,954,344,852 52,002,090,923 52,002,090,923
olxdoi=s (5,042,937,746) 21,467,373,232 54,592,769,298
Bt Z2REda (4,474,092,780) (4,683,104,944) (483,932,976)
BIXI 8 Xl = 0 0 0
A=2SA 64,276,618,326 74,098,406,711 111,422,974,745
A2 ULHSAH 119,613,175,533 136,635,554,073 151,968,793,274

M 23 71 2025.01.01 £H 2025.12.31 DXl
Ml 22 01 2024.01.01 £ & 2024.12.31 DXl
M 21 91 2023.01.01 £H 2023.12.31 DXl

(&2l

{0

)

Ml 23 71

Ml 22 2l

Al 21 71
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57,377,286,181

32,026,596,164

46,002,760,622

I E= 51,376,129,703 36,883,778,066 46,752,442,054
&350 (x4) 6,001,156,478 (4,857,181,902) (749,681,432)
CHORHI 2t2teld] 22,000,126,817 25,501,051,895 30,330,968,844
Aol (x4) (15,998,970,339)| (30,358,233,797)| (31,080,650,276)
J|Et==< 1,243,155,418 1,277,541,933 779,858,147
JIEtHIE 3,762,913,986 427,597,442 3,609,452,229
S8+ 5,900,387,145 6,306,997,008 6,392,848,407
SEHI2 14,276,461,402 7,014,593,701 2,546,179,688
AN ICHE X201 (E4) (277,207,214) (1,741,632,815) 606,741,837
HOIMHIEXZ E &0l (E4) (27,172,010,378)| (31,957,518,814)| (29,456,838,802)
golMbl s (=) (132,801,170) 1,169,114,524 4,360,448,593
golE0led(24) (27,039,209,208)| (33,126,633,338)| (33,817,287,395)
golz0ld (=4 AL

oI el AR=F0HAH AEEE EIl=012A(E4)

(27,039,209,208)

(33,126,633,338)

(33,817,287,395)

JIEtZ 29 702,192,279 1,016,419,810 (261,161,783)
YIIEAOR WEFRHA A= S(MEBINEIEZ2E) 528,898,230 756,108,672 (495,742,131)
SISO HEZEAMBIBtZZ2EY) 528,898,230 756,108,672 (495,742,131)
YIIEOZ MHEFE += A= ES(MBIEtE2E) 173,294,049 260,311,138 234,580,348
OH I AP ZHEH A QB RIO (M B DB E 2 ) (20,444,112) 26,094,779 26,202,412
NEy MBO0A 2HIISD BSIIL JIERBEA0 (8 XZ(MFIIETZ2) 193,738,161 234,216,359 208,377,936
SEEEQ (26,337,016,929) (32,110,213,528)| (34,078,449,178)
mEEolo A%
B2, NI ARFHH Hass N (26,337,016,929) | (32,110,213,528)|  (34,078,449,178)
BE&Y, UK
=0/l
=Yool () (29 #) (2,642) (3,215) (3,218)
slszgolol(aa) (29 8) (2,642) (3,215) (3.218)
2-3. Q2 AL ER
o NEHSE
M 23 J1 2025.01.01 £H 2025.12.31 DXl
Ml 22 01 2024.01.01 £ & 2024.12.31 DXl
M 21 91 2023.01.01 £H 2023.12.31 DXl
(e &)
2
A1 el AKR=F0H AEEE N2
= A
ne3 2= o= et tE2rd L NEoIG el A0 HEE= K= SAH
2023.01.01 (OI=Xt2) 5,312,047,500 ( 52,002,090,923 90,861,018,824 (519,650,602) 147,655,506,645( 147,655,506,645
gIlE0ld(z4) 0 0 (33.817,287,395) 0 (83,817,287,395) | (33,817,287,395)
TEHYZUHMRPY W=3L 0 0 (495,742,131) 0 (495,742,131) (495,742,131)
2| & xtol 0 0 0 26,202,412 26,202,412 26,202,412
2HIIY JIEtEZEAR 2 0 0 0 208,377,936 208,377,936 208,377,936
CIRHEH & 0 0 (1,955,220,000) 0 (1,955,220,000) (1,955,220,000)
RoI=A FS 0 0 0 (342,316,210) (342,316,210) (342,316,210)
SEATHS Z A 0 0 0 0 0 0
FALEAS 20 0 0 0 143,453,488 143,453,488 143,453,488
2023.12.31 (D12 xt=2) 5,312,047,500 ( 52,002,090,923 54,592,769,298 (483,932,976) 111,422,974,745( 111,422,974,745
2024.01.01 (OI=X+E) 5,312,047,500( 52,002,090,923 54,592,769,298 (483,932,976) 111,422,974,745( 111,422,974,745
EPIES U =S )] 0 0| (83,126,633,338) 0 (33,126,633,338) | (33,126,633,338)
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=& HHRe HEEeAs 0 0 756,108,672 0 756,108,672 756,108,672
&0l 0 0 0 26,094,779 26,094,779 26,094,779
2ADIY DI EZ2EAX 2 0 0 0 234,216,359 234,216,359 234,216,359
o XHHH & 0 0 (754.,871,400) 0 (754,871,400) (754,871,400)
TIIF=AS HE 0 0 0 (4,591,538,920) (4,591,538,920) (4,591,538,920)
SEARR 2] 28 & 0 0 0 0 0 0
FAMER 20 0 0 0 132,055,814 132,055,814 132,055,814
2024.12.31 (12Xt ) 5,312,047,500 52,002,090,923 21,467,373,232 (4,683,104,944) 74,098,406,711 74,098,406,711
2025.01.01 (II=X+=2) 5,312,047,500 ( 52,002,090,923 21,467,373,232 (4,683,104,944) 74,098,406,711 74,098,406,711
gIl=01d(24) 0 0f (27.039,209.208) 0 (27,039,209,208) |  (27,039,209,208)
TEHYSHURY W=3Ra 0 0 528,898,230 0 528,898,230 528,898,230
2/ & xtol 0 0 0 (20,444,112) (20,444,112) (20,444,112)
A1 JIEtE 2 &R 2 0 0 0 193,738,161 198,738,161 198,738,161
SIRHEHE 0 0 0 0 0 0
RIIF=A2 FS 0 0 0 0 0 0
TEARRHS] 284 527,256,500 15,952,253,929 0 0 16,479,510,429 16,479,510,429
FAHEEAS 20 0 0 0 35,718,115 35,718,115 35,718,115

2025.12.31 (JILXt2)

5,839,304,000

67,954,344,852

(5,042,937,746)

(4,474,092,780)

64,276,618,326

64,276,618,326

Ml 23 J1 2025.01.01
Ml 22 J1 2024.01.01
Ml 21 21 2023.01.01

025.12.31

ION

2024.12.31 WX
2023.12.31 Xl

(&2 = &)

[uind

Kl 23 I K 22 | Ml 21 Dl
LU SHSSE (11,833,070,957)| (24,869,857,102) (7,357,361,270)
YU RH F=EE =258 (11,361,167,693)| (24,224,281,764) (6,969,818,754)
Ol At = (1,094,024,065) (1,368,038,790) (1,601,572,270)
Ol A== 406,551,778 573,435,912 1,131,471,513
HolNES(ER) 215,569,023 32,265,760 (57,706,457)
&= +=F 116,761,780 140,264,698
ENHESESSE 24,578,576,016 (30,460,569) 1,507,994,995
2532 Za 32,930,639 30,000,000 417,594,037
2532 S0t (10,000,000) (4,481,493) (63,000,000)
SRS M2 0 8,918,540
SENS FHS (1,045,701,421) (2,451,717,858) (1,767,884,561)
SEIS FHF 0 (118,533,644)
GINEA-BEIIXNS AL ZA 53,035,163,686 48,229,176,056 76,573,252,506
GIEA-SEHIIX =L St (26,800,000,000)| (52,200,000,000)| (75,429,259,315)
AASEINEESSALS A 66,298,292 4,857,746,717 6,853,230,608
aAS NS SSALS SOt (1,497,691,624) 0 (2,915,071,386)
Hl=sad32 24 104,114,993 4,590,462,179 342,365,526
Hl=sa32 St (2,000,000,000) (3,000,000,000)
eI =s2 o (1,491,310,000) 0
FREXS9 =4 3,710,990,000 2,691,500,000 2,699,000,000
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FREXZY AME (3,017,528,549) (2,281,836,170) (2,092,617,316)
Heassa2s8 (2,510,147,164) 15,207,211,843 (2,730,832,137)
SIIxYgs2l & (2,100,000,000) (4,000,000,000) 0
el ARl &bt (410,147,164) (446,377,837) (433,295,927)
=2 K= 0 (754,871,400) (1,955,220,000)
IIF=A0 FHEF 0 (4,591,538,920) (342,316,210)
A2 SOt 0 25,000,000,000 0
BEHESSH BN E3YLES LTS =FIH2 L) 10,235,357,895 (9,693,105,828) (8,580,198,412)
=SS =sdAtet 5,157,544,753 14,673,989,143 23,289,682,606
SISHSESENLN e Etsal (81,768,386) 176,661,438 (35,495,051)
JZESHEsg et 15,311,134,262 5,157,544,753 14,673,989,143

H23(=)J1 2025 128 31
Hi22(&)J| 20243 12& 31

F=ABIAN L0IEFEY O S501Y

& TH
1 TH

r

r

ol "XIHD1")2 2003 8& 72 S8 &4, M|, Z2SH 2E NS

FAZAL 2012 H(0
HIHE S =QAH2Z ot1] JALH, SAt= ?5*$?5*°E'/\| s+ 3

|

o AFIHE, M & H

Z 530 &Moot AsUICH KXol 2 2012 630 HHEAAIMNE S ol 40 2
Slot0 EEII=JI1Z 22 NEEHULH, 201448 2& 27 0 :’*‘:*/\I’“Oﬂ SHEHUSL

g2 sAtde SUE M €12 &l €222 5,839,304 & LICH.

-—

]

o e
Jm
i
2

OE SOLUTIONS AMERICA, INC.(Olot "&=21") (0l XD & =£)|es 26t
"= 2004E 108 42 S C0 AKX M|, 3ESA 28 MBS T Y AL S
FRAMES=Z 6t A2 M, 65 Challenger Road Suite 240, Ridgefield Park, NJ 07660, USAO
Mot JASLILC

OE SOLUTIONS JAPAN Co., Ltd(0IGt "&=712")(0I5t Xl UHDIO* e
Y= 20164 53 112 A0 AL, &I, F2SH 2E M3 HUlEE

t, Al
04, Tokyo Shinjuku—kudl 2~Xiotd USLICH

LR XNEE
201 ENYAPN ZatE S
2025. 12. 31
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OE SOLUTIONS AMERICA, INC. 100% 0l= 128 SAEH B Y
OE SOLUTIONS JAPAN Co., Ltd 100% o= 128 S B Y
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1.3 % HWEAEE
SO MO ST HEUHA SHD|Yo QUAMRBEE=E S 2 5LICHER:AEA
ol SR
e =
OESA OESJ OESA OESJ
Xt At 5,148,292 595,046 5,704,634 384,978
£ N 5,474,907 46,757 6,023,036 209,241
X = (326,615) 548,289 (318,402) 175,737
OH = 5,041,398 962,588 5,885,954 194,866
EI|=02d(&4l) (4,897) 389,680 (616,008) (151,091)
EZT 20| (&4) (8,213) 372,552 (592,319) (148,685)
1.4 AZUAERL Hs
I & AZ2MBHES a2 FIEHL HIE S5I|92 isLICH
2. 28 S AHH
ChES2 dZ2HFME 240 22 = S/ AHEMHAULICH Oldfst 2 &9 AZ0| SIOHH,
TAIE SIAHDIZHH HISE ez HZELICH
2.1 MBHME &40|=
HE MO AZNMPHE= SI2IHEZHMSAHIIEZ(0IoF LS AHIIE)0 et AT ASLICEH &t
2IHEHZ2 M HII=S 2HIAHINI=R S ("IASB") It LEE =M oA A = LIS 20| THEH
st Ll=2 20| &L Ct.
AZMNMEPNE= OS82 MesotdsE S At FOIl D1 =3t &Aoot &LICH
- 54 2AAtl 22
- =3dJIXI2 S&Hol= W20l & AHa
- SHIHHEL SEIXZE SHG= AL & AFA
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¥
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10
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FEl
J

st=HE =M & =2 o2 dAl St SHF=E2 MES 61E0tL] ULH, 3l HEH
S HEEW U Z2YAo B2 @PotD) JUSLICH B0 SHOILD =2 FT 2 HEH0| ERE 7
=0l S8 It € 30| 228 F22 F430A €806t JASLICH

2.2 3 AHEHHY ZAIQ HE

2.2.1 AZ3IAIF IHERSE Ml - OHE JI=AM & oA A

A= 20258 18 122 JHAIGH= Sl HDIZMRH GSe M - HE JIIENM L HENME 72

(1) JIH3AHINEMN M10215 'ESsHSSH'2A JIHIHIEN HM1101S 'St=HE =TS AHIIE
_'

FIEZME OHE - Wetisd 20

2.2.2 AZ3AIL HESHA H2 Ml - HE JIEA € A A

HE £= SHIULL AIHL 0l SeliohXl &0 HEotXl OtLIE X - HE JIEAM € A E TS

(1) JIZ2AHINEN M11098 'SSHS', M11075 'S S SAI' HE

AD0A OIS 20| HS5tD ME22 RTAIES Z85t)| 2ch JIYSIHIIEN K11095 ‘28
AB'DRI11075 2B BN HBEASUCH S HZAS 2026012 12 015 AR GH=
SR MM, ZIIMR0 HIRELIC. =2 WEUS2CISH ZSUCH 1 JEH N
HOl IUTHLHEN 0IX= SR8 gare sLCh
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SHIIZES X5 2, ZHY Mo IUNSAAHES S5 2200 20 (R A
€ 2402) AFE £ AUCE 58

SN0l K22 NSO 2 AL YUK IIFES X=X BIt6H)| 9t =0t NES
2455|510 FIHa

ks H2E 0 AJILF SHES HAAIDIE HAF2A00 JIA0 DIXIE YD A0l LEEE
HCE 3BNE 2 ZRE2 ZA

FVOCI XI & XIZ2AZ0 Chat =0 Z Al

S

SIR TN 2 WIS H II= o XK Volume 11

St I ME HIIE AXIHEVolume 112 20268 12 1€ 0= Al&Gt=
O, ZJ1HE0l sEELIL. HZ3MeE S HE2Z 2ol HZ2MHFMEN St
2 Hl&atot AsLICH

SIHIIEAM H1101S 'S =A== HIIZ2 ZI=IHE" K-IFRS 2= HEAl /IS 3T A

e
X—IR

JEBHIE=EM M11072 'SSES: Al HA &2, ALHEXE

B AHII=A HIHOQQ =SS AR MA AKXl HeHotH2 2

JIGSIHIIEMN M1110E 'HZBTHRHE' © AHA &9 Helol 2E

IS AII=A X1I1007 'H3SEH' Y
(3) IS HIIEM 11098 'SEAS', 11078 'S843: SA' HE - IH 2Edt=s 8
of 2heAE A et
M Ao A0l SME = 8le T Z2(0: EM)0 2AESH] 20 J1Z0l J1= Mg ¢
sdll ==HE A=z XN 2Ecte M) 2 E HefS 2ot "HA ——|tO|’E &=
= 0He = OHot= A0l XIH ALS M2l EIF Hafes E&ol ofjsLICH L8, A 2
Eote Ul dE e 'HE s B 'RIgdliidgs'eZ NEE = U ot S A
SallalH RS HAGHL, 2E SAIE FIGIASLILH S HEAME 2 2026E 13 12 0= Al
Aote 2 HACFH HEEHDH, ZIIHES0| olSELICH oie JIEM2 JHE 0l HZTHS M Z0l 01X
= SR8 Fe2 st
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(4) I3 AHINEMN H11185 'THRME EAIQ SAlI' MIE

I HIIEN R11185 THWRHME BEAIY BAI'S H10015 HWRHE BEAI'S HHGHH, KA )
o 2t HRADC HIWIHSES £0/D OISR S SHNss IS HBoH)| At M22 2
PAES EHBLICL HPHE S0 QIA0IL SH0= YES 0IXK LK, &AHAACH'Y
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SOJ2HL S 22 /A8 S U= AZIAL 2SAet - e LS 2 & sLIC
(St &, USD, JPY, EUR)
=l Ho|L
T = == Q33 2 StEtar 3ol el R= gL 2 StEarz ol
<S8AHA>
uso 2,310,168 3,314,861 1,239,993 1,822,790
=L IRt JPY 266,737,962 2,447,668 165,593,960 1,550,754
EUR 23,918 40,319 6,306 9,640
YGI1E=A-3EIIX & F8AHEH USD 1,201,230 1,722,203 1,207,395 1,774,871
I3 EUR 1,000,000 1,685,720 1,000,000 1,528,730
- usD 4,019,091 5,766,994 3,676,877 5,405,009
JPY 243,582,300 2,235,184 96,482,610 903,540
- uso 1,588 2,278 55,636 81,785
JPY 2,400,000 22,023 - -
<SERM>
el e usD 1,271,091 1,823,889 1,122,326 1,649,820
JPY 6,245,750 57,313 8,303,935 77,765
uso 388,519 557,486 356,817 524,521
1IPNE=E=) JPY 19,184,451 176,042 12,688,514 118,825
EUR 21,981 37,055 54,378 83,129
NIPAF=1:1R=3 usD 155,566 223,221 238,806 351,045
S22/ Sl OE B H=a0 2 EGHD 2 21340 UHst Astel 2&E0] 10% HE Al HE 3| Ate
HEE20 0IXl=s &2 TS 25LICHESREH).
=Pl |
T =
10% &=SA 10% St Al 10% &S Al 10% GFEFAl
USD 820,173 (820,173) 655,907 (655,907)
JPY 447,152 (447,152) 225,769 (225,769)
EUR 168,898 (168,898) 145,524 (145,524)
g A 1,436,223 (1,436,223) 1,027,200 (1,027,200)
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413 =498
AZ3A= S N=s+RE SFANE = UAES RS40l Ut tIs= A 2LEEG6H0 Xt2= 8
CL 8 S fetols 201 8IES ot AsLILH =S50l et 0= Aldl= HZ2AM2 HSEE
A, 28 =, dZ3A W2 S5 HFHIE & S0l Oist Met) 22 IFEALEE 27
A0l A= 32 dejgt RFAE S defotd AUASLICH
g2 & MY S AZ3AS] SERMO Uet D242 S 2SLHE R EH)
T E Hoty B35S (190l e |2—5Ld SEn}
<gIlY>
OH e R < 2,306,991 2,306,991 - -
JEtRE3EEM 2,102,135 2,102,135 - - -
JIEIRS3 8= 668,449 - 362,649 305,800 -
X 2(0I X&) 28,547,368 28,547,368 - -
HEHARRH (%) 14,273,243 - - 14,273,243 -
2l AT 736,257 262,988 231,103 242,166 -
G382 10,711,611 2,586,469 - 8,125,142 -
g A 59,346,054 35,805,951 593,752 22,946,351 -
<HI|L>
0§ X 2 2,154,871 2,154,871 - - -
JEtRE3 82 2,509,879 2,509,879 - - -
JIEHIRE3 8 451,450 - 115,000 336,450 -
X+ 2 (01 XL &) 30,775,316 30,775,316 - - -
T BHALR (+) 25,000,000 - - 25,000,000 -
CIESES 1,056,545 358,874 238,889 458,782 -
M3 E2M 11,837,663 3,644,317 - 8,193,346 -
g 78,785,724 39,443,257 353,889 33,988,578 -
(x) &2 ZEO| eHE =D & SHYLICH
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5120120 ®)|Y Bl S4B SRY FLIY L BHIME GSH 2SLICHEAHE)
ol o
o =3y =31 =3y =31
=SS At
[EE == PN, 15,311,134 15,311,134 5,157,545 5,157,545
gIlE9-s8IHK 58 =ittt 30,134,158 30,134,158 54,602,858 54,602,858
OHEXHA (*) 7,898,620 7,898,620 6,717,483 6,717,483
IEt RS S S AHt(x) 8,909,436 8,909,436 1,775,565 1,775,565
ndss8a= 2,414,205 2,414,205 761,521 761,521
et RS =3 Akt 3,035,471 3,035,471 8,549,242 8,649,242
| 67,703,024 67,703,024 77,564,214 77,564,214
8=
OH & XH R (%) 2,306,991 2,306,991 2,154,871 2,154,871
IEtRSS8FM(*) 2,300,483 2,300,483 2,773,592 2,773,592
B = 27,900,000 27,900,000 30,000,000 30,000,000
& EHAFTH 8,620,169 8,620,169 12,903,987 12,903,987
I3 ERM(RS) 2,586,469 2,586,469 3,644,317 3,644,317
NY=s82MHHISS) 8,125,142 8,125,142 8,193,346 8,193,346
et Rs=8F M 1,167,291 1,167,291 1,227,738 1,227,738
| 53,006,545 53,006,545 60,897,851 60,897,851
() DI SO 01K ZHIIXIQL FLIFAAO| X010} EREHA FSLICL
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13. 2HDISEXH

13.1 SO120 ML ST 2HIIHEX S22 S 2SLCHERE)
AZHXNZE(% SR IHH(%)
SlAFH 2T
=il &Y =l Mo
AimValley B.V. HEet= 38.67 38.67 - 2,017,995
(x) 2026 38 = 042 HLS MZotH AN EHRSHAMLZ 2RIASLICHETA 39F X).

13.2 012 I 2ADILEN HES A2 S 2SLICHERIER)
- = =@ &I
2 = 2,017,995 3,682,662
AN=2EHES (277,207) (1,741,633)
JIEtE 29 193,738 193,728
BHe=s =4 - (116,762)
CH &I (1,934,526) -
Jd - 2,017,995
(x) 2026 3@ = 012 HLS MBS AimValley B.V. FAIS 2N EHI RSz ZF0HA
SLICHEFA 39 X).
13.3 €012 &MI|2 &M 2HI1Ye A4 MREE= USh LSLICHEIAEHA
T = =k |2
\; &t 11,462,135 12,311,089
£ XH 6,459,482 7,092,586
OH = 20,172,880 17,843,568
GolE=01 (&) (716,853) (4,503,835)
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13.4 0120 MO S Z2AHIES HREE=HS 2H IS0 tiet A= R 2 L F et LY
A2 Ul ZsLICHEEY).
- & =PlR= ol
Il =Rt 5,002,653 5,218,503
XZE(%) 38.67% 38.67%
= A =200 & 1,934,526 2,017,995
% o - -
I LE RS H(+) 1,934,526 2,017,995
(x) 2N EHI RS2 2JEHI A 2HIONLEX LIS LICH
14, M Rpa
G012 MIIY B HAXMS e st 25U CHERIE )
oyl o &o|o
2 = =BIESN ZBIRSN
FHS20} 3o S} zeao
=k =t
e 709,258 (2,565) 706,693 101,926 (2,560) 99,366
= 5,730,128  (2,660,162) 3,069,966 5500,349|  (3,144,842) 2,445,507
HEE 18,961,302 (10,469,085 8492217 17,209,234  (8,804,394) 8,404,840
AT 2 19.965.104|  (6.092.941)|  13,872,163| 19,074,184  (3,138,156)|  15936,028
0% E 279,939 - 279,939 263,381 - 263,381
g 45,645,731|  (19,224,753)| 26,420,978 42,239,074 (15,089,952)| 27,149,122
AZAlE HE2IIEZ THAXAHO THet 2AE =&ot0] LHete AFs HAAH&HS HIJ|I X Elot L]
UM, 012 M| & HIAXAHIIEAZ (IS0l Dt 3 M2 2,850,229 & 1t
2,516,127 & Z LICt
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15. & Xt
15,1 €012 O S HZS AL EXNEBRSE2 USH 2SLICHER:EH).
=l Sl
- =
I =INPAPL; = S AKX
€ x 7,400,587 8,971,715 7,400,587 8,856,760
152 2|2 I & REXAMS HE2 OIS 2SLICHER:EH)
15.2.1 €|
FHS/XE2 = e EHE
e SIS L E=EYS FSTIERTIR PORY e o1 ASE) a2y
& exa S

g X 7,400,587 - - - - 7,400,587 7,400,587 - - -
a4 2 8,077,122 - - (274,066) - 7,803,056 10,962,615 (3,159,559) - -
JIAHEXI 7,591,527 796,838 1,019,032 (4,217,846) (1,617,264) 3,572,287 64,423,237 (56,320,642) (350,235) (4,180,073)
2 1 6,499 - (1,191) (1,016) 4,293 31,589 (26,280) - (1,016)
bl & 1,129,675 242,364 2,522 (499,831) (154,120) 720,610 10,689,550 (9,473,567) (192,153) (303,220)
I A AL A KA 986,879 - 45,283 (375,580) (72,371) 584,211 2,849,513 (2,190,589) - (74,713)
HAE SOOI 1,020,562 - (1,020,562) - - - - - - -

g A 26,206,353 1,045,701 46,275 (5,368,514) (1,844,771) 20,085,044 96,357,091 (71,170,637) (542,388) (4,559,022)
15.2.2 M|

/M He Eane
C PIES T BT [V ECTR ESTRENTIN, PORS PR FDIP DR PSS
e =53 3o

g X 7,400,587 - - - - - 7,400,587 7,400,587 - - -
A4 2 8,351,187 - - - (274,065) = 8,077,122 10,962,615( (2,885,493) - -
JIAHIZX 10,640,934 1,201,303 (10) 397,608 (4,648,308) - 7,591,527 62,510,350((52,010,225) (345,789)| (2,562,809)
Xg2ere 1 - - - - - 1 25,089 (25,088) - -
bl & 1,475,047 238,313 - 19,811 (603,496) - 1,129,675| 10,352,842| (8,889,565) (184,502) (149,100)
I AALS A XA 1,050,402 - - 346,062 (409,585) 986,879 3,085,743| (2,093,832) - (5,032)
AL Sl RH&F 272,412 1,012,102 = (263,952) = - 1,020,562 1,045,363 = (24,801) -

g A 29,190,570 2,451,718 (10) 499,529 (5,935,454) —-| 26,206,353| 95,382,589 (65,904,203) (655,092)| (2,716,941)
15.3 2Itak=2tdl = 3,312, 717& & (& D]:3,530,742& )2 OS2 Jt0 AL A2, 2,055,797&
R(&D1:2,404, 7128 )2 EH2H|[(FAIHLHIZE) U BT 0 ASLICH
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e
00
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=
ol

L
ol
K

12,000,000
18,000,000

3l
KU
Rl

3,600,000
8,750,000
24,000,000

oL

726,935
1,107,114

7,002,997
6,161,268

6,064,729

10,000,000
17,900,000

3,600,000
5,500,000
24,000,000

726,935

1,066,361
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6,161,268
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172 2l A2 2ol HZEEZZE=AHAMNA IAE Z2H2 O3S 2SLICHER:EEH)
=L = =l &)
AP XAl ZEDFAF2HH|
B A 352,692 387,239
A2t 22,888 22,346
=] 375,580 409,585
ANE2HKAS] =4S 72,371 -
SIASEIN0 CHE Ol KHHI (S8R0l L&) 23,658 34,079
SOOI AZ (OIS 2 2240 =8 165,901 165,561
SHOlel ADF OFLl AHTHAL 2| A S (22ld|0fl L&) 19,923 20,541
I B 2lAS & SH2KRE2 595,9718A(EI]: 632,480& &) LICH
18. SE L&t
GO D] & LE XM TR HE2 US 2SLICHER:ES)
18.1 &I
J|EIE = =& E
2 2 DIES e PE XA AN =il FHS0L A 2F A o0
(M=) S o
ATES0f 16,468 - - (10,400) (1,161) 4,907 57,200 (48,447) (3,846)
=52 785,562 - 1 (109,638)|  (612,491) 63,434 1.469.421| (793.496)| (612,491)
& 802,030 - 1 (120,038)|  (613,652) 68.341| 1,526,621| (841,943)| (616,337)
18.2 & |
JEIHS AR
- = PIES =2t PE XA 2] AR &l FHSIt AP 2HS o
(A=) SH N
ATEY0f 26,868 - - (10,400) - 16,468 57,200 (38,047) (2,685)
S5 846,299 - 24,601 (85,338) - 785.562|  1.469.421|  (683.859) -
& 3 873,167 - 24,601 (95,738) - 802,030 1,526,621|  (721,906) (2,685)
18.3 2|2 &J| S HIELZ gtdst ZAAINLH = 22 11,873,572&8 31 15,670,040& & 0]
O, E012 &I & LE XA 2UH = T2 A AN A THOHH| b2t I (B AN ZE) ol =&
o USLICH
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19.1 @12 5] Ab= "Multi Sub-Channel CWDM J12r2] 25G2 PtP WOM £ Colorless T+ Jhgt 30|
H Y SE N S 2o SRMYIISNSE S HEHAS MBGHACN, S HLAMY S
I RHRIGH0 21 5 3,710,990 VS FRBX3S +YSIASLIL DL Bl ZRRE22 0
ANSBUS 0| F LIRS0 HAHO UASLICH E3t 4BOARI} U= FLEXIS ATDA
EEIOZ M5t USLIC
19.227/9 M| 5 ¥REX239 S H22 IS ZSLICHSR:EE),

2 E =) &0

102 725,794 572,180
HEREg 4 3,710,990 2,691,500
HEEX3 ME L A (3.385.626) (2,537.886)
O] A & O 1,051,158 725,794

20. JIEt2 B2
SOIZD WL B IIBSSRHY PEUES (ST ZSLCHES S
20.1 JIEIR S22
» E Sl |2
EEE 749,105 1,070,550
DIXIZHIE 789,487 910,016
AR ES 563,542 529,313
2l AT 198,349 263,713

g i 2,300,483 2,773,592

20.2 JIEHIRSS S =X
2 B ol &g
A EES 668,449 451,450
2 A7 498,842 776,288

g 1,167,291 1,227,738
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Sl 34,635 35,482
= ZEH| 44,151 41,730
N= 13t 68,419 46,412
Zhat 2| 358,073 305,907
INE=32PNg=d 4,745 3,624
2E= 199,911 193,934
INE=E= N sl 24,936 25,760
RSP =] 12,300,972 15,702,000
2 BHd| 85,025 52,762
wW=E&| 6,569 8,611
EapNRUE~ Rl 1,194 1,733
2234l 31,541 31,138
INE=Eatal=d 2,333,234 2,546,348
ZOHEH| 40,799 186,006
CH&ak2t] (102,660) (162,294)
Ad=2cld] 75,485 72,639
Uif==2 95,025 81,150
HifEsHE 1,492,895 681,669
A=l 142,734 192,895
S a2 10,400 10,400
[=ici]ls] 21,077 18,122
FAEAHIE 7,870 -
&l 571 2,359
2 22,000,127 25,501,052
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33. JlEt=2 & JIEHHIE

I R )| S Llst 2 JIEHHIS 2 M 2EUHE2 S ZSLCHERE )

33.1 JIEt==<

- = =) &O|

Q& At 686,347 546,276

2| tetatol 233,060 344,973

INFER=Etel 76,884 63,424

oI« 246,864 322,869
g A 1,243,155 1,277,542

33.2 J|EtHIE

- & =9 S|

Q| xtE 865,971 310,254

Q|stEtarEA 170,640 74,231

=2 10,000 10,000

FEAHEEA - 10

SRS A RHE 1,844,771 -

S E RS 613,652 -

TEa 257,880 33,102
g A 3,762,914 427,597
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35.2.2 8|

-+ = JI2t Fhl " =
xS R4 2024.01.01~2024.12.31 10,624,095 3,888,418,770
INDIESES 2024.01.01~2024.12.31 (8,908) (3,260,328)
INDIESES 2024.01.01~2024.12.31 (105,579) (38,641,914)
INDIESES 2024.01.01~2024.12.31 (26,662) (9,758,292)
INDIESES 2024.01.01~2024.12.31 (406,315) (65,028,563)
g A 3,771,729,673
s8s RS2+ 10,305,272

s adrsESFAl+13,771,729,673 +~ 366€ = 10,305,272

S GHOY AL M S

-/

He
[P
righ
=
%4:|
10
Lot
X
fol
&
S|
€Q
|0
[0

36.1 12 &M HE A RO A etz S dAMg = JAs 2AHDIE2 st &sLICh

- = 2 A g SZHXZE(%)

2 H I AimValley B.V. 38.67
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SItNUsEs2 SOt (179,298)
MO XH&ESl SOt (6,251,052 (5,172,882)
OH XSRS SIoHZ L) (1,307,398 698,518
OiXe=22 &4 (407,979)
OIXsHIE2 Z4 (109,154)
HARBMEES 24 (11,750)
=32 SOHZ A 121,080
HHEsSEMe Xs (607,728)
Hd=39 SIHZA) (250)
HRSE N IN= (2,546,799) (2,603,283)
ALIEE XA S SOt 1,309,372 1,208,550
E (9,347,875) (8,378,521)

JPLz2RH == dSSES (11,361,168) (24,224,282)
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37.2 €J12 ®I| & 822 RYY R0/ g= L8 HlUES USY LSLICHER:ER)
T = =P &
AL T A 2HF A 1,020,562 263,952
SEXAHS 0IXS2 3.575 160,702
HEALTH O H & 6,316,636 -
O ol Z 8l =S AHeE THA 1,934,526 -
37.3 @JI2 AJ| & WRESHSISSUAN M= 2 =FUHE S TS 2s5LTHER:EE)
37.3.1 €7

HIE358
7= Jl= Hees gl

FHS-elA JIEtHI=EEHS
SO = 30,000,000 (2,100,000) - - 27,900,000
el AT 1,040,001 (410,147) 65,492 1,845 697,191
S EHALTH 12,903,987 - - (4,283,818) 8,620,169
A 43,943,988 (2,510,147) 65,492 (4,281,973) 37,217,360
37.3.2 ®J|

H&=sSS
7= = MHeEs &1

FHS-2lA JIEtHI =288 S
EIIX = 34,000,000 (4,000,000) - - 30,000,000
el ASTH 1,100,797 (446,378) 346,062 39,520 1,040,001
&2 ALY - 25,000,000 - (12,096,013) 12,903,987
2l 35,100,797 20,553,622 346,062 (12,056,493) 43,943,988
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40.3 2 DAY et He
SOI9 ®I| 5 AZEIA IHE%C| 10% 014S RNIGHE AL DX VRS FPB= (ST 2L
CHES: & 2).
o oE ] & 0|
nET 14,838,070 8,447,373
D22 6,857,113 4,414,349
D243 8,360,450 1,800,719
4. AFA R
4-1. A E
THR ALEH
Rl 23 7| 2025.12.31 &7
Rl 22 J) 2024.12.31 &7
Rl 21 ) 2023.12.31 &7
CEREC)
Rl 23 7| A 22 0| H 21 0|
Rt ok
SEXH 70,620,165,026|  67,438,657,016|  75,052,871,772
EEEIEEYEp N 13,534,451,732|  3,388,647,044|  13,892,741,017
2|2 -BHIIX S SR 6,320,432,879|  24,832,510,527|  20,644,175,334
JIEHRES S 8,860,025,103|  1,845551,792|  5,874,253,999
D2 S A E 2,414,205,224 761,520,510 0
ESTE 0,438,060,554|  7,685,247,188)  5,130,686,687
JIEFR S R A 1,003,570,939|  1,431,921,390|  1,230,398,963
S| 01 NI Xt &t 271,868,150 344,136,710 375,439,620
T X4 26,420,978,144|  27,149,121,855]  27,905,176,152
BN EREEIS 2,356,572,301 0 0
HI R S X 50,004,283,580|  69,763,209,521|  75,240,553,888
JIEHIRES SR 2,978,297,306|  8,472,234,252|  10,502,894,200
20|20~ IS B R4 23,813,725,168|  29,770,347,714|  30,761,177,025
S Xt 19,536,864,557|  25,319,017,275  28,254,898,354
D& X4t 419,786,422|  1,229,209,190 26,867,939
RSN B 1,001,238,560|  1,001,238,560|  1,001,238,560
B0 CHEH S XERHAF o|  2.356,572,301|  2,356,572,301
01 &1 401 4| Xt &t 0 o|  1,603,938,589
==X 30 KHA 2,254,371,567|  1,614,590,229 732,966,920
R &S T 120,624,448,606| 137,201,866,537| 150,293,425,660
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S
S 46,243,147,609 52,846,509,757 39,049,516,897
OH R XH 2 2,306,990,492 2,154,870,836 997,428,186
JEt==s=85 M 2,540,054,311 2,699,933,669 2,698,057,450
I Et= == 1,418,448,200 1,006,276,321 834,537,734
SEEM 871,017,228 437,124,370 519,493,527
S = 27,900,000,000 30,000,000,000 34,000,000,000
& 2HAFH 8,620,168,552 12,903,987,187 0
IIMAS2N(RS) 2,586,468,826 3,644,317,374 0
==X 8,903,071,915 8,774,469,909 466,972,586
IIMAS2M(EIRS) 8,125,141,919 8,193,345,944 0
JIEtHl =382 777,929,996 581,123,965 466,972,586
FIHE A 55,146,219,524 61,620,979,666 39,516,489,483
INE=
JNE=r= 5,839,304,000 5,312,047,500 5,312,047,500
FAYMHFT NS 67,954,344,852 52,002,090,923 52,002,090,923
ol iz (2,881,259,394) 23,736,626,939 54,473,193,139
JIetE2d2s (5,434,160,376) (5,469,878,491) (1,010,395,385)
=S H 65,478,229,082 75,580,886,871| 110,776,936,177
A= 2HE A 120,624,448,606| 137,201,866,537| 150,293,425,660
4-2. ZBENA A
EZEQA LA

R 23 J1 2025.01.01 £E 2025.12.31 DX

R 22 71 2024.01.01 2E 2024.12.31 DX

R 21 71 2023.01.01 2E 2023.12.31 DX
(&2l - &)

Xl 23 | Ml 22 J| X 21 |

Fol (=) 57,358,717,233|  32,026,596,164|  46,002,121,267
ESEPL 51,376,129,703|  36,883,778,066|  46,751,802,699
HES0l2 (24 5,982,587,530|  (4,857,181,902) (749,681,432)
EHORH] 222l 22,538,996,932|  24,716,723,290|  29,156,788,427
Folel(za) (16,556,409,402)| (29,573,905,192)| (29,906,469,859)
JIEp2 1,188,785,318 1,260,630,938 774,346,348
DIISE=N 3,538,393,704 422,173,849 3,600,720,407
28+ 5,876,391,791 6,390,676,406 6,518,616,760
28&It 14,258,754,744 6,988,874,113 2,514,658,482
HOINHI X2 & 2=0] 2 (24) (27,288,380,741)| (29,333,645,810)| (28,728,885,640)
HOIM 42l (HIB) (141,596,178) 1,404,157,662 4,186,594,039
SD|2=0/2(z4)) (27,146,784,563)| (30,737,803,472)| (32,915,479,679)
JIEtE 2 528,898,230 756,108,672 (495,742,131)
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gl MEFHA edS(M=IIEE ) 528,898,230 756,108,672 (495,742,131)
g@llEY ez HeFeE = As SMBIIEZ &) 0 0 0
SLZZ&9 (26,617,886,333)| (29,981,694,800)| (33,411,221,810)
=01
JlEFgoled(Ed) (29 &) (2,652) (2,983) (3,132)
S| FE0I(Ed) (E2 1 &) (2,652) (2,983) (3,132)
4-3. AERE it
N=HsH

Ml 23 J1 2025.01.01 fE 2025.12.31 It

Ml 22 J1 2024.01.01 & 2024.12.31 It

Ml 21 71 2023.01.01 & 2023.12.31 It X
(291 : &)

INE=
INE—4=) Nzdoi= 0140z It Edes (X2 &3

2023.01.01 (I =X+2) 5,312,047,500| 52,002,090,923 89,839,634,949 (811,5632,663)| 146,342,240,709
gll=012(24) 0 0| (32,915,479,679) 0| (32,915,479,679)
=SR2 WEZFL 0 0 (495,742,131) 0 (495,742,131)
AXENE 0 0 (1,955,220,000) 0 (1,955,220,000)
RoIF=42 HS 0 0 0 (342,316,210) (342,316,210)
A 24 0 0 0 0 0
FAHHERAL 20 0 0 0 143,453,488 143,453,488

5,312,047,500

52,002,090,923

54,473,193,139

(1,010,395,385)

110,776,936,177

5,312,047,500

52,002,090,923

54,473,193,139

(1,010,395,385)

110,776,936,177

gIl=012(&4) 0 0| (80,737,803,472) 0| (80,737,803,472)
TEHESHMNR HEERA 0 0 756,108,672 0 756,108,672
o XHHH & 0 0 (754,871,400) 0 (754,871,400)
oI=AL S 0 0 0 (4,591,538,920) (4,591,538,920)
SEATHS 2 A 0 0 0 0 0
FAESA BN 0 0 0 132,055,814 132,055,814
2024.12.31 (12Xt 5,312,047,500( 52,002,090,923 23,736,626,939 (5,469,878,491) 75,580,886,871
2025.01.01 (OI=Xt=2) 5,312,047,500( 52,002,090,923 23,736,626,939 (5,469,878,491) 75,580,886,871
gIl=0l2(E4) 0 0| (27,146,784,563) 0| (27,146,784,563)
SHIASHMRY WEERA 0 0 528,898,230 0 528,898,230
o XHHH & 0 0 0 0 0
oI=AlS HE 0 0 0 0 0
SEATHS 2 A 527,256,500 15,952,253,929 0 0 16,479,510,429
FAEYAES 2N 0 0 0 35,718,115 35,718,115

5,839,304,000

67,954,344,852

(2,881,259,394)

(5,434,160,376)

65,478,229,082
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Ml 21 91 2023.01.01 £& 2023.12.31 It A

(&tel - &)
Kl 23 2| Kl 22 2| M 21 21

U SESSE (12,208,602,814)| (24,794,262,367) (6,837,597,209)
JYUCZRH == 8358 (11,688,293,253)| (24,088,922,209) (6,501,408,005)
UPADNE= (1,111,730,723) (1,393,758,378) (1,601,572,270)
Ol Rh==F 382,556,424 540,353,530 1,116,975,168
HolNES(ER) 213,864,738 31,302,910 (51,028,060)
g =45 0 116,761,780 199,435,958
EhHess=sS8E 24,564,334,271 (1,312,334,698) 1,635,151,856
2539 &4 15,000,000 30,000,000 413,351,455
2&32 3t (10,000,000) 0 (63,000,000)
SERLS M2 0 0 8,918,540
SERL FHE (1,042,012,527) (2,450,646,430) (1,755,018,762)
SERN FHS 0 (1,287,427,050) 0
ZIEA-SHIXNS S AL 53,035,163,686 48,229,176,056 76,573,252,506
GI1EA-ZHIIX S8 Atet (26,800,000,000)| (52,200,000,000)| (75,429,259,315)
SU=INEESELLS 66,298,292 4,857,746,717 6,853,230,608
AASINEESSANY SD (1,497,691,624) 0 (2,915,071,386)
Hl=sa32 24 104,114,993 4,590,462,179 342,365,526
Hl=sa32 st 0 (2,000,000,000) (3,000,000,000)
IO =S2 T 0 (1,491,310,000) 0
HFREXZ9 =8 3,710,990,000 2,691,500,000 2,699,000,000
FREXZO A2 (3,017,528,549) (2,281,836,170) (2,092,617,316)
Heassa2s8 (2,181,184,948) 15,573,529,860 (2,378,403,750)
EIXY =2l & (2,100,000,000) (4,000,000,000) 0
el AR &bt (81,184,948) (80,059,820) (80,867,540)
tig=2 X2 0 (754,871,400) (1,955,220,000)
=40 FHEF 0 (4,591,538,920) (342,316,210)
SEALIE S S0t 0 25,000,000,000 0
SEHsEl BEd ¥YE 10,179,546,509| (10,533,067,205) (7,580,849,103)
=2 =d it 3,388,647,044 13,892,741,017 21,540,112,655
SISHSESETLN e Esal (33,741,821) 28,973,232 (66,522,535)
2= =d At 13,534,451,732 3,388,647,044 13,892,741,017
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SOOIt S O 2 B0 A6t 2 250l CHst 3kl 2201 10% HSAl @At AlA
=20 0IXle S S 2SLICHEHREH).
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= = —
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ol Ry
e y=aY 230t y=ay 230t
= AR
== RPN, 13,534,452 13,534,452 3,388,647 3,388,647
iEL-548 30,134,158 30,134,158 54,602,858 54,602,858
OHE T2 (+) 9,438,061 7,685,247 7,685,247
Et=S=8 8,860,025 1,845,552 1,845,552
ndss8a= 2,414,205 761,521 761,521
et RS =3 Akt 2,978,297 8,472,234 8,472,234
2 A 67,359,198 67,359,198 76,756,059 76,756,059
3s=7
O & T S (%) 2,306,990 2,154,871 2,154,871
IEt=RSS S8R M) 2,540,054 2,699,934 2,699,934
B = 27,900,000 27,900,000 30,000,000 30,000,000
T BFALTH 8,620,169 12,903,987 12,903,987
HY=Ss2H(RS) 2,586,469 3,644,317 3,644,317
N3 ERMHHEHIRS) 8,125,142 8,193,346 8,193,346
IEEl=s=8F M 777,930 581,124 581,124
2 A 52,856,754 52,856,754 60,177,579 60,177,579
() BOIHA SOl 0192 BHIIXIQ FEIFUHe] X010t EREHN YSLICH
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8. A0l MEtE =843
go12n MI|2 S AHE0| Mete s s452 st 25U (ERER).
= =ESlk =SIEn =l AMEHBHHE
EEEEEREPOY CINE 114,846 nALT
SII28AE B=ZA2S 85,000 85,000 SRIAF AXBUE EE
22 85,000 199,846
9. @II1EU-BHIX =8 284
G012 M9 EI|EA-BEHIX ST S HasUWF2 LS 2SLICHE A EY).
= = =p) & 0|
PIESE=gl 54,602,858 51,405,352
H= 26,800,000 52,200,000
e (51,651,209) (46,218,834)
BorE< 382,509 (2,783,660)
JE=A 30,134,158 54,602,858
E: mse= 6,320,433 24,832,510
Herse= 23,813,725 29,770,348
10. HEMH A
10.1 SO120 ML ST HESHZ ERSHY E4SHS2 Ol Z2SLICHEREE).
= = g0y ol
OHETH 2 9,467,007 7,816,853
EAEY=S (28,946) (131,606)
OHETH A (=) 9,438,061 7,685,247
10.2 &4
OHETHA S =& L SIAY MERE 2 ALE 2 =4 4.1.28 E10G6HAID| BHELICH
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13. 85018 & 2HIIHE X

13.1 G120 AI|Y ST SHIIY & 2ADNLEX &2 S 25LIHEA I )
SIZAXES(%) E 2o
T = 3 AFE 2 TH
= /1S Fb/I-T R =P ol
Z#£J|2 | OE SOLUTIONS AMERICA, INC. 0= 100 100 425,257 425,257
ZJ|9) | OE SOLUTIONS JAPAN Co., Ltd U= 100 100 575,982 575,982
2 1,001,239 1,001,239
210124 (%) AimValley B.V. == 38.67 38.67 - 2,356,572

(x) 2026 38 = 042 HAS MZotH AN EHRSHAMLZ 2RIASLICHETA 39F X).

13.2 @J12 MI19) SHI1E L 2HILEXNS HSUHA2 USW ZSLICHE R EH)

13.2.1 71

= =SJES e ks CH & =l
SEILET 1,001,239 - - - 1,001,239
21 EXH+) 2,356,572 - - (2,356,572) -

(x) 2026 3@ = 2 HLS HMZSH0H AimValley B.V. =A2 AN BHI RSAALE ZFHA
SUOH(=4 398 xX).

13.2.2 M|

2 = SPIES s e &4 SBIET
Z2IIYET 1,001,239 - - - 1,001,239
2AIIYET 2,356,572 - - - 2,356,572
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13.3 @012 MI|2 S 501 2 2AHI1S A4 HREE= S 25U LHERIIER)
13.3.1 €J1&
I K&k = 7H O =N gol=0ld(E=4)
OE SOLUTIONS
5,148,292 5,474,907 5,041,398 (4,897)
AMERICA, INC.
OE SOLUTIONS
595,046 46,757 962,588 389,680
JAPAN Co., Ltd
Aimvalley B.V. 11,462,135 6,459,482 20,172,880 (716,853)
13.3.2 &0
SIAHY N, = 7H OH= 4 =) 2 (=4)
OE SOLUTIONS
5,704,634 6,023,036 5,885,954 (616,008)
AMERICA, INC.
OE SOLUTIONS
384,978 209,241 194,866 (151,091)
JAPAN Co., Ltd
Aimvalley B.V. 12,311,089 7,092,586 17,843,568 (4,503,835)
14, M Rpa
SO1Y MO S HOXAS Y2 CHS 2SLICHERER)
oo Aoz
2 = ot BotEa
FHS20t 2SN =20t =N
9= sg=
AE 709,258 (2,565) 706,693 101,926 (2,560) 99,366
NS 5,730,128 (2,660,162) 3,069,966 5,590,349 (3,144,842) 2,445,507
ME3 18,961,302 (10,469,085) 8,492,217 17,209,234 (8,804,394) 8,404,840
M= 19,965,104 (6,092,941) 138,872,163 19,074,184 (3,138.,156) 15,936,028
01== 279,939 - 279,939 263,381 - 263,381
g A 45,645,731 (19,224,753) 26,420,978 42,239,074 (15,089,952) 27,149,122

SAl= BHEJ1E2 X
O, &2l &I = MIX
& LICH

>

AAF A A1 228 dart.fss.or.kr

t

>

:

W
40

Ol CHet &AtE +=&iot(d et
FHIDIZAZ 0

L3t MOXHAHS HIDIMelohd /[
= W2 2,850,2298 1t 2,516,127& &
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15. S & At
(m] oF & S O FH SO o A ol - e
151 G012 MO S M EXIERSES S0 LSLICHER:AH).
=PIk =y
2=
=] D = =
RSN S ALK DF AESNH =S Al X DF
€ X 7,400,587 8,971,715 7,400,587 8,856,760
= = (a) o A ol « = ©
152 9|2 I & XM HE2 OIS LSLICHER:EH)
15.2.1 €|
Fs/ s SARE
F o= =P Hrs2 2ota2tl EaxE ol FHSEO a2t A N
PR==E=PNE] BE3 FH N
g X 7,400,587 - - - - 7,400,587 7,400,587 - - -
2 2 8,077,122 - - (274,066) - 7,808,056 10,962,615 (3,159,559) - -
JIAHEX 7,548,755 796,838 1,020,160 (4,205,941) (1,617,264) 3,542,548 63,677,838 (55,604,982) (350,235) (4,180,073)
X2 1 6,499 - (1,191) (1,016) 4,293 31,589 (26,280) - (1,016)
il & 1,091,730 238,675 3,575 (492,881) (154,120) 686,979 10,577,647 (9,395,295) (192,153) (303,220)
EIESNE=S DRSS 180,260 - 65,493 (73,980) (72,371) 99,402 270,102 (95,987) - (74,713)
HE SO XA 1,020,562 - (1,020,562) - - - - - - -
g Al 25,319,017 1,042,012 68,666 (5,048,059) (1,844,771) 19,536,865 92,920,378 (68,282,103) (542,388) (4,559,022)
15.2.2 &J|
S/ e EARE
B bSBJES HELHII b 2AIPARHH| EAXE Holy SRt A2t o
EHKE CESS) E ]
£ X 7,400,587 - - - - - 7,400,587 7,400,587 - - -
R 8,351,187 - - - (274,065) - 8,077,122 10,962,615 (2,885,493) - -
DI 10,591,333 1,201,303 (10) 391,655 (4,635,526) - 7,548,755 61,746,718  (51,289,365) (345,789) (2,562,809)
e 1 - - - - - 1 25,089 (25,088) - -
ol 2 1,436,339 237,241 - 15,000 (596.850) - 1,091,730 10,241,898 (8,816,566) (184,502) (149,100)
2IAAZA KA 203,039 - - 49,680 (72,459) - 180,260 317,114 (131,822) - (5,032)
AT & 272,412 1,012,102 - (2683,952) - - 1,020,562 1,045,363 - (24,801) -
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&Y 2| AR = 53,679 & (M D1:49,680& &) LICEH

17.2 2| A2 ZHEHAM ZZEAAMMN AUAE SH2 OIS ZSULCHEREH)
- = =) &
ArE XA 20 2]
St 51,092 50,113
=gk 22,888 22,346

2l 73,980 72,459
ANEH XL &8 XHE 72,371 -
CIASU CHE OItHI E(S SR OH0 28 5,951 8,359
ClelAS (=30 & 2eldlofl L&) 165,901 165,561
CHOl2l A Ot AT 2l A Z (2t2IHI0l 2 &) 19,923 20,541
2l S elAo & ESRE2 267,009 A (M I]:266,162& &) LICH
18. S XAt
212 MI| S RENMS =2 Hs2 (S 2SLICHERIAR
18.1 &7

=> P SN
2 =2 =iz RS El HSH}  |yALAC

(2t2) 24| =
AZE 0] 16,468 -|  (10.400) (1.161) 4,907 57,200 (48,447) (3,846)
Soi 1,212,741 -l (185.371)|  (612.491) 414,879 1305427  (278,057)|  (612,491)
2 1,229,209 -l (195,771)|  (613.652) 419,786| 1,362,627  (326,504)|  (616,337)
18.2 &7

=0t L4 SIS
2 2 |®)z axte (=l HSH}  |yALAO

2) AR =
AZE O] 26,868 -|  (10.400) - 16,468 57,200(  (38,047) (2,685)
Soi -| 1305427  (92,686) -| 1212741| 1,305427|  (92,686) -
2 26,868  1.305.427|  (103,086) -|  1.229.209| 1,362,627|  (130,733) (2.685)
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18.3 2J(|%2 &MD| S HIE2Z gtgst ZAAANMNLH = 22 12,5633,200& & 1t 16,020,487 & & 0|

Of, 2012 &I & RE XA = T2 H LA A THOH 28 (B AIHSHI ZE) 0 Z& 5

H UASLICH

19. 3282x3

19.1 3l At= "Multi Sub-Channel CWDM 2J|Ete| 25G=Z PtP WDM & Colorless IH& JtH 01 A 514

23 IY" S 2SN SI2MGIN=XN=ER S NLEAS HZ0UACH, S HEAIY S &

got €01 = 3,710,990 22 EREXZ= =HolJSLICH EI|L S EREXS2 OIALS

U2 0|HEEERZ A0 HAZN USLICH £t A&ORI} A= IBEEX=2 AP UMEX

=292 HAatotD ASLICH

19.2 €02 &) & HREXZ2 BHE LHE2 USY &SLICHER:EJ).

- = =Pl Sl

HMII0| 2 725,794 572,180

JdEEXZ =8N 3,710,990 2,691,500

HREXZ2 A & A (3,385,626) (2,537,886)

Ol At & &FoH 1,051,158 725,794

20. JIEt 2 ==X

S|y MO ST JIEt282Me 2HAUES S 2SLICHEHR &)

201 J|Etr=32E82 M

-+ =2 =PI PR,

OlXZ23 1,340,761 1,552,232

BIPNF=1s]E=3 566,266 558,971

ARMHEEZ 563,542 529,313

A= 69,485 59,418
g A 2,540,054 2,699,934
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24.2 SIAS] H18) HEANE ) HEH BAZ 10,726,7578 2 MEAKI} I YA 2SFA
1,054,513% 2 M ASLICH
243 BI1Y BT MEBAHO WS CHSD ZSLICHER ).
e ElE Holg
EELRRICERE) 14,273,243 25,000,000
AT At e S 730,861 1,280,125
JEAXE (6,383,935) (13,376.138)

2oly 3 8,620,169 12,903,987
244971 % IO WEA BSHAS (1S D ZSLICHESEHE),
e =) &0
JE 12,903,987 -
2 - 11,978,285
Argl WE, XAwY (6.316.635) -
&3 2,032,817 925,702

e 8,620,169 12,903,987
24.5 2|2 BT BRHE MSANO S IHUSSAZB HAS (ST ZSUCHEP ),
=l e
nE
SE HI RS SE HIS S

4S54 E 2,414,205 - 761,521 -
4382 2,586,460|  8,125142]  3,644,317| 8,193,346
24.6 9712 B} PO Tt BSO M2t BADIHO0| ZVEE XACR 2I5) RHE =RE 2
2SR BRIUS USD ZSLICHE A ER).
e e Jolg S A
EEE L EEE e 10,711,611 11,837,663 14,352,492
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25.3 2019 ®I| B AR BSHHS ST ZELICHSFIAR).
= =] FSPl
Jl=2 15,172,209 15,522,374
Ol Xh==<d 509,729 602,158
W= A:
— AR EE XpALO| £=0! 370,204 256,227
pIjG:=>
- A= X 1,126,544 1,468,999
MO0 AS XIZ:
- 202 X2 (1,483,092) (2,321,227)
™I E(DC) & &t (1,036,493) (356,322)
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25.4 Y012 O S AFQJIE I XHAS] RS S IS SLICHER:E ).
=PlLL doz
-
2AIH HIZAIDIZ &) By DA BIZAIDIZ |2 W
BEEEEE 12,917,367 | 12917367 88.1%| 13,923,096 -| 13,923,006 91.8%
AR 1,741,734 - 1,741,734 11.9% 1,049,113 - 1,049,113 8.2%
o 14,659,101 -l 14659,101 100.0%| 15,172,209 -1 15.172,209 100.0%
255 &D|2 MD|Q = B LA IIE2 s 25U
=2 = =) &)
o= 3.90% 3.58%
Ol 2as= 4.45% 4.47%
25.6 ©J|19 = BEE42|A JIAQ HES (2 SHIHEMS ol 2E2A20S Y 2
SLICH
SHIHEMN st &
T= b=l Bs JbE ol =} JbEol 2AA
gol=E 1.00% SJH/Z2 A 4.5% 2 5.0% &t
SHAMASE 1.00% =JH/2 A 5.0% &} 46% &2
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26.2 3 ALS] HOIABIEXZ A =0/ 0 CHet HolMEIZd 0|20l CHoll EE25l= s 2NES
AL 012 RO 2 HAE SADL T0IE CISD ZSLICHE ),

- = =P o1

HOIMBIE X2 & =0 (Z=4)(A) (27,288,381) (29,333,646)
HOINEZ Aot oMb = - -
THALE
- NS4 AZEX = HE - -
- JIEt NIEX0I S (141,596) 1,404,158
2101 HIHI S (421)(8) (141,596) 1,404,158
23 NE(B/A) - -
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26.5.2 &J|

2 B M &9
011 & 01 K| = TH
0l =42 (7,175) (202) - (7,377)
INE=FPNA; (43,486) 4,761 - (38,725)
INEIESEEPARN; (3,102,271) 310,995 - (2,791,276)
Sh= Rl Pe S ONE RS ISP 11,285 - (53,552) (42,267)
A A (3,141,647) 315,554 (53,552) (2,879,645)
01 o1 &4 O A K &
TH D RHAHE D 1,239,440 1,914,360 - 3,153,800
SHEHZ 02 2,790,151 (111,214) - 2,678,937
[R= Bl pSEStel 300,835 - (146,229) 154,606
AR 110,973 (14,585) - 96,388
SEERN= 346,359 104,387 - 450,746
esd2 50,088 (42,711) - 7,377
D EFCH 2 &b 24| 26,511 - - 26,511
T2 E 2 108,574 (17,215) - 91,359
YI|EA-BHIIX S S84 (580,566) 744,976 - 164,410
2l AR 44,116 (5,390) - 38,726
IHEIHS S8 RHat 230 - - 230
JIH & X 1,922 (1,922) - -
AL E X F A 306,953 - - 306,953
A A 4,745,586 2,570,686 (146,229) 7,170,043
0 QIAL O] o1& Q1 K| XA - (4,290,398) - (4,290,398)
& A 1,603,939 (1,404,158) (199,781) -
26.6 1Y S O|HEHMI AL Z OIALX] A2 X2 LAl = =23 LICHES &
).
- = =i
DIMEZES(+) 59,924,786 Ol HMASC =&8t4
Ol Ml BRI (*) 13,545,640 Ol HMASS =8t4A
2 AIE O 30,484,978 Ol tMASE S84
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SLICK

P
0

T -

-+ =2 OIANEZ2ES Ol E M=K

20304 - 1,067,148

2031 - 2,982,219

2032 - 2,668,211

20334 - 2,597,336

20344 - 2,429,950

20354 - 1,800,776

20374 654,353 -

2038 21,939,854 -

2039 21,825,855 -

20404 15,504,724 -

2] 59,924,786 13,545,640

27. X232 ¥ JIEtAEE =

27.1 YO1L MMI|L ST SIALS 2 (LE)FAS L 1T HHIHS OIS 2SLICHSS:H

).

2= =), M|

FRFA L 20,000,000 20,000,000
B A 4 11,678,608 10,624,0953
1= HHZINH 500 500

27.2 @012 I = SIAD} LEE A L Q|0f (12 ANE2D FALHZIN2O HSHAES S

o ZSLICHEHR:ES)

2 X I = FA W =T 2= I | |
2024.01.01 &I = 10,624,095 5,312,048 52,002,091 57,314,139
2024.12.31 ol 10,624,095= 5,312,048 52,002,091 57,314,139
2025.01.01 =l 10,624,095= 5,312,048 52,002,091 57,314,139

2025.108~123 MEAITHS A& 1,054,513= 527,256 15,952,254 16,479,510
2025.12.31 ol 11,678,608 5,839,304 67,954,345 73,793,649
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28.2 ZESHMElHAM (01U N

golet &J|<

=X

HT
x

ZESHelHMMH0ILLAHSH

X23()7 H22(&)2I
o s
(HMeld&e - 2026 38 27¢) (HE=EY 2025 32 289)
OIM=20l220i=
(4,725,250) 21,892,636
(0IdelZ2&3)
&I101E0I1YANHZ 21,892,636 51,874,330
SEHESHEM HEERA 528,898 756,109
Y§I1=012(&4) (27,146,784) (30,737,803)
UoIHEYB S olYH -
g Al (4,725,250) 21,892,636
Zea Al
(01U LS H = H) ) i
101 0IM=20l220i3
(4,725,250) 21,892,636

(ZJ101H0IMelZ2&3)
29. &
SOle FIIQ IHEUS PHUHSEES LS ZSLICHESER)
T = =P &

SRS 54,373,824 31,361,817

AZNS 2,522,554 564,779

SAMS 462,339 100,000

g 57,358,717 32,026,596
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32. BrOHHI 222l Y]

00
M
NG
=
M

S 2od

= grAd S T

Ohdlet2teldlel W e tsl Z&LICH

o
0

- &
=0 2,538,245 2,880,943
SRS 238,147 274,554
Scl=dd| 61,917 87,301
(= IpmE==is] 132,624 151,113
sl 56,601 59,959
Sl 14,180 14,902
= ZEH| 20,241 28,964
N= 13t 68,419 45,929
Zhat 2| 205,718 195,463
INE=32PNg=d 1,735 1,843
2E= 44,516 40,545
INE=E= N sl 24,936 25,760
RSP =] 12,533,200 16,020,487
2 BHd| 73,769 49,337
wW=E&| 6,569 8,611
EapNRUE~ Rl 1,194 1,733
2234l 29,679 30,152
INE=Eatal=d 2,030,901 2,341,809
ZOHEH| 38,819 57,369
CHEA2HHI(EH ) (102,660) (162,294)
Ad=2cld] 74,459 70,147
Uif==2 2,773,959 1,590,402
HifEsHE 1,492,895 681,669
A=l 142,734 192,895
S a2 10,400 10,400
[=ici]ls] 17,930 16,730
FAEAHIE 7,870 -
g 22,538,997 24,716,723
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33. JlEt=2 & JIEHHIE

9Ol L R E st JIEH0 L JIEHIBS MM PEUNAS T2 =)

33.1 JIEF=2]

- =] Pl

ol 2 %t 686,347 546,276

HEENNE 233,060 344,973

NEERS 76,884 63,424

&olel 192,494 305,958
e 1,188,785 1,260,631

33.2 JIEHI S

2 =Pl &0

RS 865,971 310,255

FEEEN 170,640 74,231

SE TR 2 A - 10

SE AT E 1,844,771 -

DTSR 613,652 -

0|53 10,000 10,000

Taa 33,360 27,678
g i 3,538,394 422,174
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-+ = =9

SE8F ZIl=012(&4) (27,146,784,563) (30,737,803,472)
FSESFAMF 10,234,698= 10,305,272=
g0 (£4) (2,983)

B ISEIRSESH

AL
e

35.2.1 €I
7 = 2t FA ==
JIZ=O HaliF=4] 2025.01.01~2025.12.31 10,624,095 3,877,794,675
HEALIH S & 8 2025.10 ~ 2025. 12 57,694,475
A1 Z=4] 2025.01.01~2025.12.31 (3,251,420)
A1 Z=4] 2025.01.01~2025.12.31 (38,536,335)
A1 Z=4] 2025.01.01~2025.12.31 (9,731,630)
A1 Z=4] 2025.01.01~2025.12.31 (148,304,975)
g A 3,735,664,790
sl RSE28=F 10,234,698
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35.2.2 8|

2 = Jl 2t FAlL ESq
JlZ=o| ez A 2025.01.01~2025.12.31 10,624,095 3,888,418,770
INPIESEN 2025.01.01~2025.12.31 (8,908) (3,260,328)
INPIESEN 2025.01.01~2025.12.31 (105,579) (38,641,914)
INPIESEN 2025.01.01~2025.12.31 (26,662) (9,758,292)
INPIESEN 2025.01.01~2025.12.31 (406,315) (65,028,563)
gt Hl 3,771,729,673
S8 RE2sF 10,305,272
INEHAREEEFAI4 1 3,771,729,673 + 3662 = 10,305,272F
35.3 3 At EII12 &I D[40 2O =AHERA L MEAIINC SIAS I Bz D
EFEEADN) T2 SLELICH
36. S AH X
36.1 &OIZ ST SIALe XAIS2H 0 Ues 3AS &2 O3S & &LICH
- = 3| Ab O H OIZHXNZZ2(%)
= = J ¢ OE SOLUTIONS AMERICA, INC. 100.00
= = J OE SOLUTIONS JAPAN Co., Ltd 100.00
2 H I g AimValley B.V. 38.67

36.2 Z01 Y MI|of E2AHXA HE, HSHH L XA, MR UHHe S ZSLICHERE

).
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36.2.1 S=ZAKLHS] IHE - O HH S2 WS

S A X E + = Hel s =) &I|
0 = MBHE - 16,406
OE SOLUTIONS — Tl =2 (%) 1,949,242 1,343,887
AMERICA, INC. Za g o 2| 3,083,996 4,518,026
SE Xt S5 - 1,287,427
OE SOLUTIONS o = ME0= 214,353 9,124
JAPAN Co., Ltd THaty| B =22 (%) 729,717 188,437
—— A== 891,834 1,116,716
Ao eI 274,482 162,383
AimValley B.V. — —
A=A, JIAHEX S - 22,294
el tHgs+2 S 102,067 141,918
(x) B4 2 9 2BE Y2 ®@IIQ S20/Q Y BAHIIYS SB WEUSS (ST 25U
(Sl H ).
SE=2H X3 Heth=E =9 &
i;g;giﬂﬁ\:\és MNZB0HE 19,492,416 13,438,867

OE SOLUTIONS

N
JAPAN Co., Ltd 1S0i= 12,053,739 2,691,964

S E T = HE U= =l &I
AAES 4,221,639 3,775,628
OE SOLUTIONS A == 2,278 81,785
AMERICA, INC. H=SHIE 158,947 539,747
DU HIPN=1=3 422,164 375,818
OE SOLUTIONS DN AMMES - 7,295
JAPAN Co., Ltd M 2 BIPNI==] 174,853 108,658
I = 1,685,720 1,528,730
AimValloy B.Y. A Ol===2 19,492 17,725
== - 5,851
i 2 HIPN=1=3 37,055 83,129
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7.2 0| &I 5 & =0| gl= =xst 2USH 2SLCHER:EH)
| 2 =l &
AESOIRAS 2AHE UK 1,020,562 263,952
HEXLFS OIKI=3 3,575 160,702
SESEALRHCl M2t 6,316,636 -
HZ 0l &Yl == AHa CHK 2,356,572 -
37302 M) & HRELSEHSSENM M= 22 ZFUHES TS LSLCHEHREH)
37.3.1 &7

HE3258
e SJE EET= =Sl

HS-clA& JIEHHI 2 E8H S
SHIIXe =2 30,000,000 (2,100,000) - - 27,900,000
eI A2 (81,185) 65,492 5,567 178,966
S EALH 12,903,987 - - (4,283,818) 8,620,169
A 43,093,079 (2,181,185) 65,492 (4,278,251) 36,699,135
37.3.2 &J|

HSE25E
FE Jl= == MO

FHsS-2la JIEtHI 2 8HS
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MPAEHE & 2 =PIR= &I

a2 =8 =857

OH & TH £ 2,306,991 2,154,871

JEt=s=38F M 2,300,483 2,773,592

xS = 27,900,000 30,000,000

S EHARTH 8,620,169 12,903,987

el RES=E&F M 1,167,291 1,227,738

GIEA-SEIIHX =8 28FM

=52 10,711,611 11,837,663
el 53,006,545 60,897,851
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8) HEMA & JIEIS Xt

F71E A7 AR w29

(9] <.

T = =P &I

H= 2 7,958,689 6,880,973

EASY=s (60,069) (163,490)
OHEH A (=H) 7,898,620 6,717,483
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1 AZ AR i Felag

GA7h 5 olake] AR AN A o] AT Ao )4 o] SH FE, A EE
Qe 9ol FAAT AN A A 2 AT thate] FAe] A S el d Ay
o 5 A5 vd) Al e ke shgel Z)kska gor, b 2
498 JoR 9WE £r deUn B3, old@ FEelE ASHuoA 7]
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O
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rl
i

3. AFH R FUALH

FALE b= A B = A 3] A 7] = (K-1FRS) 24 7] 520l what 2HAd 819l 54 o)
olof we} 7| A4 AA Ao £ 5 = OF Solutions America, Inc, OE Solutions
Japan Co.,Ltd. 27]9] F&3|ALe] U85 23&sto] A8kl

7}, A 5-SE
(k9] hgl)
o = H23(€) | H22(&) I 2 s28

Xt &

SERA 70,356 67,675 2,681 4.0%
HIUSHIHT L 15,311 5,158 10,154 196.9%
S| -BHIIX| 2B 6,320 24,833 (18.512) ~74.5%
JIEIRS2E X4 8,909 1,776 7.134 401.8%
iIESN 7,899 6.717 f,181 17.6%
JIEFR S XAt 852 902 (50) -5.5%
=RV PPS, 295 379 (85) ~22.3%
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KH 20 K& 26,421 27,149 (728) -2.7%
=843 2,414 762 1,653 217.0%
O 2Ol Z Hl R = Aot 1,935 0 1,935 -
bl =S XHat 49,257 68,961 (19,704) —-28.6%
JIEHHl =S =& At4t 3,035 8,549 (5,514) —-64.5%
INEA-BEIX =S Atbt 23,814 29,770 (5,957) -20.0%
= PARS 20,085 26,206 (6,121) -23.4%
= RARS 68 802 (734) -91.5%
24 D1 S Ofl CH 8t & RERF&H 0 2,018 (2,018) —-100.0%
=2 a0 Aot 2,254 1,615 640 39.6%
I & & A 119,613 136,636 (17,022) -12.5%
£ H

FSEM 46,044 53,116 (7,072) -13.3%
OH 2 XH 2,307 2,155 152 7.1%
JEt==s=82 M 2,300 2,774 (473) -17.1%
JEt=S= M 1,459 1,201 258 21.4%
SEFM 871 437 434 99.3%
I = 27,900 30,000 (2,100) —-7.0%
S EHARTH 8,620 12,904 (4,284) -33.2%
I NN TH 0 1 (1) -100.0%
4= 2,586 3,644 (1,058) —-29.0%
HRS2X 9,292 9,421 (129) -1.4%
JIEtHl ==s=82 M 1,167 1,228 (60) -4.9%
=52 8,125 8,193 (68) -0.8%
g M F A 55,337 62,5637 (7,201) -11.5%
I\ =

XbEiorgel A== 64,277 74,098 (9,822) -13.3%
== 5,839 5,312 527 9.9%
FAEAR NS 67,954 52,002 15,952 30.7%
o= (5,043) 21,467 (26,510) -123.5%
JEt 2o RE A (4,474) (4,683) 209 -4.5%
I XIHH X| 2

=2 s A 64,277 74,098 (9,822) -13.3%
EA2EAH 119,613 136,636 (17,022) -12.5%

—ZAAHE Ay 17,0229 74 (-12.5%) 2243 119,6139 5+ YU}

[e]
T8 THAA>

O

AT AF AL A o 10,1540 09 S5 97150} B T4
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of 22,8491 wk¢] 7H2=akgl U,
g 25 437] MEE bR A% wlE AR Aoy o 1,181k Z7h89 1 26
SEE uEe] BAK o2 24 Ao AU

2) M| Z R Ao W vjAbA D A A S [sEH A AFER 7F
A7 AESF AT vk (F 2,458 vk of whel {3 At 2
oF 6,855 T A4S S YT 202613 9l = chipAFdH-¢] vl & H H]
o’ oh.

GAHE ol R E R A Aol ek AALE kel shebd Qs A BARE #7) e
T A AL BEE ahaL dF YT
<XHEXM_P Addin] oF 72589 Wkl 4

l‘

N—

~BAE Addne 7,201 89 (-11.5%) 243 55,337 87U}
Fazgaae

- 240" @7]A = 30,000 M5 5 22,1009 wke]) B2 weElE 24l er T
AL 20249 07€ 110 e d A1135] A3 A}xﬂ(%oﬂm 25\ 42715 g A
o Grbgel wheh A duin] oF 4,284wnkel Skl T

-AHEL AAdnH] 9,822 (-13.3%) AT 64,277 R AUt}

FoTHAdE

1) 202598 243 ] o] o] %%ﬂéé—_j R F7eEA e 50 R o]l

Ao of 26,5108k ZHAskF Y T

o AaE 99 a5, 399&1“&?1) & AR TR ALARA o Apu] g Nk B vk

FEe] FUREAR A G B rIeEd SdE sy

TS oR AEAA Q&I 7 Apol = Qlel] d g dE AR EA S dAssle
o

,AAH o7 AF fE0] §l A HUEA Ay

2)
2024 79 11 el d3kabajol ofdk A3k -7 2025 487 HE o] Fojx 25
7155 1,054,513579] A7} 2wl om 1of e A5 2 FA ekel 2 3k 7o] A o v
°F 16,480W k4] S7Hsk Sl T

($]:%)
- =2 H23() Il HM22(A) D Sd=
R=Hl= 152.8% 127.4% 25.4%
Fidl= 86.1% 84.4% 1.7%
GORY)
- = M23() Il H22(&) Il SEE
Ol XtE2 &FBHE -6.8 -13.1 6.3
i} 4947 (k<] 5))
n; = H23(&) I H22(&) 2 SN EZE
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& 57,377 32,027 25,351 79.2%
=& It 51,376 36,884 14,492 39.3%
&30/ 6,001 (4,857) 10,858 -223.6%
SHOHEI 222l ] 22,000 25,501 (3,501) -13.7%
20l (15,999) (30,358) 14,359 -47.3%
JIEt=¢< 1,243 1,278 (34) -2.7%
JIEHHIE 3,763 428 3,335 780.0%
=82 5,900 6,307 (407) —-6.4%
=2 14,276 7,015 7,262 103.5%
A0 st XIZYol(£4) (277) (1,742) 1,464 -84.1%
BolHHI X2 & =01 (27,172) (31,958) 4,786 -15.0%
HolMb (=) (133) 1,169 (1,302) —-88.6%
gll=0l (27,039) (33,127) 6,087 -18.4%
- mj &AL Ad gy 25,3519 %41(79.2%) 57 57,3779 %A1,

- 944 Addiv) 14,3599 9H1(-47.3%) a3 15,399 g YYch.20254 FA
= AddVE vl 9 57499, GPEA 9 16099, FrIwEA oF 27099 E 75835
Yt

WECE) TEEE S o)z <l dd bl WE e oF 79% Sk A
TR A, FEAUES

gale] Aol vE

, D72 18% A A5 T

1a%)

HU} 3

A

D} A EEE S3AUE
e

SRR
At Y

D AAHE A A (o] AFE] )l A B

aLE =

A}

e
(.
4
i

B
A7Hgo] Fgastel GYEA

& e S e FYEe] dHUth AAT A NI PR 24 W 5ol FEe
AEY F8S 770w Adulon Rz F2Y A LuRES PEN BE B2
BB 27 REOZ AR itk HaREY A2ka Ba o AbEld) 471 o
#3514 gho} EasHA L,
g)oh 7)o HE wEe) Aol 9§ - Ao b e PHUT . (2
).

=P &)
= 2sd 2 ZSa AKX 2SN 28 NS

e e E2gil e SHA|
O =4 53,741,299 3,635,987 57,377,286 29,580,510 2,446,086 32,026,596
2P0l (E4) (3,380,555) (12,618,415) (15,998,970) (13,826,029) (16,532,205) (30,358,234)
= S8 Zora2l 3,382,811 2,105,741 5,488,552 3,908,894 2,122,298 6,031,192
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B2t S 2B B CEEH Us HAZAIL 2EXA - 2O WHE2 CISUZSLICH
(etel: =1 USD, JPY, EUR)
Shiah &o1e
T = S8 2l g2 H 2 SHEH A S A 232 H A SHEHA S A
<2 K>
UNID) 2,310,168 3,314,861 1,239,993 1,822,790
HSLHEI Y R4 JPY 266,737,962 2,447,668 165,593,960 1,550,754
EUR 23,918 40,319 6,306 9,640
S-S FHIIX 58 2 A&H| USD 1,201,230 1,722,203 1,207,395 1,774,871
SOOI 2 EUR 1,000,000 1,685,720 1,000,000 1,528,730
- Uso 4,019,091 5,766,994 3,676,877 5,405,009
JPY 243,582,300 2,235,184 96,482,610 903,540
- UsD 1,588 2,278 55,636 81,785
JPY 2,400,000 22,023 - -
<S>
el e Uso 1,271,091 1,823,889 1,122,326 1,649,820
JPY 6,245,750 57,313 8,303,935 77,765
UNID) 388,519 557,486 356,817 524,521
PN JPY 19,184,451 176,042 12,688,514 118,825
EUR 21,981 37,055 54,378 83,129
DIXIZ2HI2 UsD 155,566 223,221 238,806 351,045
Hu7|zd dA) & Be W7t dA st 7F o ste g 4ste] $kso] 10% HM-sA A
Ag|Abe] MAE ol v A= FTF S 2HU (9.
=) &)
= =
10% &SA 10% o=t Al 10% &S Al 10% ot Al
UusD 820,173 (820,173) 655,907 (655,907)
JPY 447,152 (447,152) 225,769 (225,769)
EUR 168,898 (168,898) 145,524 (145,524)
g A 1,436,223 (1,436,223) 1,027,200 (1,027,200)
4. 548 L A2 A&
freded
A4 = G AeT8E T F AEF 5o tigh d5S A BYE P8
2= ey A S SNkl Aol flEF otal FUTE Aol gk oS Ao+ A
A3t Az Ad, oA F=54, AA3AF WF-9] ExAFH & R &3] gk Algk
22 gty HE QAL o] = A9 a8 e aFANES g skal sy Tk
1. 97275 D79 A7) dA dFa5xY d59 dade g3 g5y
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ot = KI23(€) DI K22(&) | S
HAUEE 35S (11,833) (24,870) 13,037
SNEE 8358 24,579 (30) 24,609
WeEE 82358 (2,510) 15,207 (17,717)
I E S3YSSER 5,157 14,674 (9,517)
I|Y HSLEHSEI 15,311 5,157 10,154
Ad3 b= F71E A 3059 ] FEAES BAstal o @A 279 o & A9

& 26999 TdaS EAskal sy
SARE FEATL ST RS £ 0 nelsel BT EAE ol £ 8e1 o
ENES
GLIERT)
-+ = M23(E) JI H22(&) 2 SN SLE
=P\ E=
SHSLEIE R4 15,311 5,158 10,154 196.9%
SIIE=U-SHIX S S A4 6,320 24,833 (18,512) -74.5%
JIEtR =38 XHAt 8,909 1,776 7,134 401.8%
e 30,541 31,766 (1,225) -3.9%
A=
XY 2 27,900 30,000 (2,100) -7.0%
E 27,900 30,000 (2,100) -7.0%
Net cash( INE=EONSSIE=)) 2,641 1,766 875 49.6%
2. AA3NAY] F FE5ARES 677D o R F85-A 5309 Y] 27.7%E =Skl o
W oF FEAEE 42190902 T #0142 FHH 0 weldhe] 283 A5
=
SO MO S HEIAML HFE S EAE WSS US) LSLICHER:AH)
2-1. =84
MSAEHE & Xpat =P MO
oA A SEH AN
LI LA 15,311,134 5,157,545
HE=HA 7,898,620 6,717,483
Bt =S84t 8,909,436 1,775,565
Bt =S 38 Atbt 3,035,471 8,549,242
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3. AA3|ALe] AR H A ALV oz F5 H o] FAAE A o] S A HA S
Z AT T dE o8 Hasta AEHES éﬂ%‘ﬂﬂ Asl HA ALAE=E A= A
AUTH AELZE G2 E= A7) Yote] A3 A= T A A FHE vgFae

ZAska dsUY A3 A s ARG g 7] &8k AHE S defstar sy

AR ZELH S 2 SFA S FAHE SR o] AbEstal s Ut oAl SR E (A2 A
FRAE RS AT £l A A RATAAAS A g o)y, TS A A A
FAE ] AR ERAE TR S YT
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?_ _i_ CI-leI- I-|j|Dl-

S = 27,900,000 30,000,000
PN e e = =T~ DAR, (15,311,134) (5,157,545)
=2 (A) 12,588,866 24,842,455
INE=-F (=) 64,276,618 74,098,407
EXE (C=A+B) 76,865,484 98,940,862
=X gHlg (D=A/C) 16.38% 25.11%

1LEIIZD EIIY B SIS WS ST ZELICHES:

P
0

INZA DS LH<S Ol X+E (%) =Pk o1

SI2EU 2 (%) =ESS 3.60 10,000,000 12,000,000

St A 28H (%) 283 2.43~3.66 17,900,000 18,000,000
g 27,900,000 30,000,000

- AR L FYAF
I @A AAIAE ALRTE o2 Y AT LA el e ATH AFEE 5
6009 TH & Al FHkal l5Y T

971 @A AR AL SUAFRTLC] ST AES A5 A4 TSGR

9ste] ol T2 PuBER s AW MAAFE Ao FL g5MEAYh A7
MRS § Aokl 2ABke] Tl gol fl RN EE FHAIIA ok F3ol AT

F7FHRE AFSOlok S o RE REsty gt

6. = ol £l A Ba s AL
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- P B BaA 2475d @4 sgArdel glsyth
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